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Explanatory Note
 

This Form 8 K/A amends and updates the disclosures made by Antero Midstream Corporation (the "Company") in its Current Report on Form 8-K filed by with the
Securities and Exchange Commission (the "SEC") on September 19, 2019.

 
Item 2.06 Material Impairments.
 

On September 18, 2019, the Company commenced a strategic evaluation of its wastewater treatment facility and the related landfill for the disposal of salt therefrom (the
“Clearwater Facility”), at which time the Company idled the Clearwater Facility. Based on the preliminary results of the Company’s evaluation and ongoing discussions with the
Clearwater Facility’s contractor, the Clearwater Facility is expected to continue to be idled for the foreseeable future. The decision to idle the Clearwater Facility was driven by
its inability to operate at its intended specifications. Accordingly, the Company recorded impairment charges related to the Clearwater Facility of $408 million for property and
equipment, $44 million of goodwill and $6 million in customer relationships during the three months ended September 30, 2019. The Company incurred $2 million in facility
idling costs for the care and maintenance of the Clearwater Facility during the period from September 18, 2019 through September 30, 2019 and expects to incur approximately
$10 million to $15 million in facility idling costs during the fourth quarter of 2019 and is unable to estimate costs thereafter.

 
The foregoing description is qualified by reference to the more fulsome disclosure related to these impairment charges located in the Company’s Quarterly Report on Form

10-Q for the period ended September 30, 2019, filed with the SEC on October 29, 2019, which is incorporated herein by reference, including “Note 4—Clearwater Facility
Impairment” and “Note 5—Goodwill and Intangible Assets” in the unaudited financial statements included therein.
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http://www.sec.gov/Archives/edgar/data/1623925/000155837019009340/amgp-20190930x10q.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
 

 ANTERO MIDSTREAM CORPORATION
 
 

 By:       /s/ Glen C. Warren, Jr.
  Glen C. Warren, Jr.
  President and Secretary
Dated: October 29, 2019
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