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6RP HR WHLQRIP DMRQLQWIVA XDUM® 5 HERWRD) RP 4 PD. FRQEIQ® IRZ 06 GRNGQ) WBAP HON Z MMQWHP HIQQ) R 6HANRD  $ R

WHBHXUMEYS PAR DVLP HIGG \WHE 6HRXUMEVS AV DOG6HANRD (R \WHBHRXUAMAY( [ FKOQIHS PR DVLP HIG-G \WH: ( [ FKDQIHS AW
$ OWBAP HOV RAHMDQWEAP HOVR KIWRUFDO CRMGFOG-GLOWIVA XDUM® 5 HERWRD) RP - 4 UIDEQ) RAUMADM | XUMUHRSHIDIRYY | LGDGADD
SRUMRY HXIP DAG UYHHY DG EWHY SIRMARMGFRUV SURGHRANV SO/OQGREMANHY/R P DRI HP HQADUHIRZ DG GRNGQ) WBMP HQV © RBAKFK D/
3P0 7 SDRKPH 3 RMDWY 3 SRIMRY” 3 SUHARW 2\DM\ ~ 2H SHRAW 31QMXG" 2SMY” 3 HWP DM’ 3 DONASDM ™ 3 BHIHYH' 2 SURMAW 2 EXGIHW
3SRMNIC R FRQIXH" DQGMP LOUH SUAMRQ/DHXHGWRIGQI |RZ DG GRAQ) WA HW DIKRXIK GRADE RZ DG GRN.GQ) \WEAMP HONVFRQEIQ
KK LGOI 1Q) ZRGBY : KHRFRQUGHIQ) \WHHIRZ DB GRNQ) WA HW LQAHURYAKRXTENH-S LOP LQGWHUMN | RRLY DG RKHUFDARDY
WTAP HONIQWIVA XOWM® 5HERWRD) RP 4 7KHHIRZ DG GR\Q) WP HOVDUHEDHERQP DI HP HOMYFXUWHQAEHIH V EDHGROPUHQ®
DYDOEGILQ RP DARY DARWHRXFRP HOG\WP LQJ) R [ XMMHYHON ) CRERWAKDNRXG FDAVHRXUCPXCOCUAXOVAR AL LHUP DAICTD 1URP \WHUAKXIV
FROMP SDMGE! \KFK | RZ OUG GR\.Q) WIAP HOVLGFOGH

$ QMRS HRUAVERSRIDIRYY 3$ QMRS HRXUAH  H SHRMSE SURGARINRQ DQG GHYHBSP HOABDD

LP SCRVWR SURGFEHUPXRP HY/R LOUK | LALHQWARLD) HFCECAW

RXUCELON R H HRAMRXUBXMGHAARDAD

RXUCELON R REELQG-EVWRUHDAW | LDGAQ) ROVDIN CRRLY WP VAR | XQG DEAWRICIFIXAMMRYY H SDOMRQSURWAN Z RINGQI FOBARD
UATXLUP HQIWVDQG\RHUSD) P HWRUUH LACAQ) R LQE-EWEHY

RXUDELQMV \R WD HWWHDQMASDAGEHH LWR - RULQYMHAY HOVLOXQFRQRICDMG O LADM/
@OMDOID/ (DMIDIDVATNGY 31* /V  DIGROSUAHY
LP SCFWR JHRSROWAICHYHV DG Z RS KHIGK HYHQV LFOAQ) WHFRIRDMLY 3&29," ~ SOGPIF

RXUDELOUY \R FRP SOIMWHFROQMKRAIROR RUSXUKDHQHZ JDRHIQ) DOGFRP SUAMRQ SURFHWMQ) Z DAMUKDQEIR RURKHUDWHVRQ
\FKHEX®! DARHEXGI HAG FRUWRUDADID DOG\WHIELAWV R \VKAK DAFVR RSHIDMDYGALI GHSRUDY SHAMG GYHY

RXUCELON \R H HAXMRXUKDLHUHSXUFKDHSURIULP

FRP SHIMRQ

JRYHIP HOABI XDNRYY DG HY Q@Y V

CRIRQABNHDE WG SOV SIRGFHY RSHIDRLY SURFHWALY DQGWEQSRIMY

SHIEQ) GI DERUHXLUREP HMCP DY/

FRIVR FRISAUQ) RXURSHDIRYY

RXUCELOW \R CPKLHYHRXUJ UHHZKRXHJ D/ WHBAUIRQ\ELI HV DG \KH PRV DARALDMG KHUZ L\
JHHDCHRERP IF FREUWRY

FUAW DV

RSHIDMY KT DB/ QDMIDOGMDAMY Z HOKHJUHIMMG GHD V FDAXOOV GAHYDQGRAHUP DY EH RQGRXUFRQURD
XEFHIBQI U DEQ) RXUXMHRSHDIY AKXV D5

RAURKHISDQ/ REVRRYHY H SHABIRQY DQGLQMAIRY/FRQEGHEIQWMYA XOWM® 5HSRWRQ) RP 4
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Z KIFK DUHG LEXOVR SHERNQGP D) R Z KIFK DUHEH RQGRXUFRQIRD 7 KHHUMWIGFOGH EXWIHQRATP IWG\R FRP P RAW SUFH YR 1Q MNRQ
HMLRGP HAEOUMY $ QMRS HRXUAHV] QAT DGARP SBINRQDQGRAHURSHDMY UMY UHIXDRY FKOQIHRUFKDQIHY/IQ@Y. \NHXGFHBIQIV LQKHBQAQ
SURVRMY) $ QMRS HRXUAHWTI XMUHUDAM/R SIRGAIRY FDK | BZ \VDQG CFAHWAR FDSMIDWHWP LQ) R GHYHERSP HOW] SHIBWUA 1P SSFWR Z RUEGKHDIN

HHOV IFOQQ) WHE29,' SDOGPIF A BHHRXUW UMY WHWBIMRUP DUV RU DQGDYDDEMNVR - YHULHG TXOMWV FOUERQR I \VHIWDQG\WHRKHU
UMW GHAUEHG RUH HHHGXQEHMHKHDEQ ¢ $ 51WN) CRRY KHHOQ LGFOGQ) WHUM | CRRWAHNVRIK LQRXUS QOO0 FSRWRD) RP . |RUWH
\HUHGHG' HHP BHU WHE  )RP . ZKIFK LVRQILGIZ W KHEHRXUMK/DQG( [ FKDQIH&RP P MWIRD 26( &

BKRXGRHRUP RUHR \WWH UMWY RUXCRHIBEQIA GAAUEHG RUM HIHFHGLOWIVA XDUM® 5 HBRWRD) RP 4 RFFXU RMKRXGXHOLQ)
DAXP SINRQ/SURYHLGFR UHRARXUCRXDOUAX AV DG STV FRXG QL HUP DMIDD [URP \WRHH SUAHGLODQ |RZ DG GRNQ) WP HOW

$ @RZ DG GRNQ) WEM HOV H SUWHGRULP STIHG LGFOGHGLOWMYA XOW® 5HRVWRQ) RP 4 DUHH SUAR® TXON LHGLOWHUHDMHI B\
WY FDAMRCY \WIAP HW 7 KLY FDANRLY \WIAP HONKRX@ DOR EHFRUGHIGLOFRQGHAIR)Z W D) \KEVHNXHWZ UMKMDRUR DO RZ DU GRN.GQ)
WBAP HOMKDAZ HRUSHYRQVCAMY RQRXUEHKDDP D [WH

( [ FHBAD/RKHZ DMHUNXUGE, CESIFCEGIQY. ZHARDIP D) GAWV\RXSEDMDQ |RZ DG GRNGQ WBAP HOMVR UH GRWYHONVRUFLLIXP WBgFHY
DAUMHEMR \KLY4 XDW® 5HRWR)) RP 4
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&RE-QHG&RQRIEDME6\BM HOVR &DK) GZV 8 IXQWS
, QOWRAO/

6L ORQWKYV (QGHG -XQH

&DVK IORZV SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHYV

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
'"HSUHFLDWLRQ
$FFUHWLRQ
,PSDLUPHQW
'"HIHUUHG LQFRPH WD[ H[SHQVH
(TXLW\ EDVHG FRPSHQVDWLRQ
(TXLW\ LQ HDUQLQJV RIO{L@MRONVNROLGDWHG DI
‘LVWULEXWLRQV IURRRAQFRAVROLGDWHG DI
$PRUWL]DWLRQ RI FXVWRPHU UHODWLRQVKLSYV
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
6HWWOHPHQW RI DVVHW UHWLUHPHQW REOLJDWLRQYV
/RVV RQ VHWWOHPHQW RI DVVHW UHWLUHPHQW REOLJDWLRQV 2
/RVV JDLQ RQ DVVHW VDOH
/RVV RQ HDUO\ H[WLQJXLVKPHQW RI GHEW 2

&KDQJHV LQ DVVHWYV DQG OLDELOLWLHYV
$FFRXQWV UHFHLYDEOH+$QWHUR 5HVRXUFHYV
$FFRXQWV UHFHLYDEOH*WKLUG SDUW\
,QFRPH WD[ UHFHLYDEOH 2
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH*$QWHUR 5HVRXUFHV
$FFRXQWV SD\DEOH+WKLUG SDUW\
$FFUXHG OLDELOLWLHYV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
$GGLWLRQV WR JDWKHULQJ VIVWHPV DQG IDFLOLWLHYV
$GGLWLRQV WR ZDWHU KDQGOLQJ VIVWHPV
,QYHVWPHQWYV LQ IXQER®\WHRIOLGDWHG DI 2
&DVK UHFHLYHG LQ DVVHW VDOH
&KDQJH LQ RWKHU OLDELOLWLHYV 2
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV
'LYLGHQGV WR VWRFNKROGHUV
'LYLGHQGV WR SUHIHUUHG VWRFNKROGHUYV
,VVXDQFH RI VHQLRU QRWHYV 2
5HGHPSWLRQ RI VHQLRU QRWHYV 2
3D\PHQWV RI GHIHUUHG ILQDQFLQJ FRVWYV
%RUURZLQJV UHSD\PHQWYV RQ EDQN FUHGLW IDFLOLWLHYVY QHW
(PSOR\HH WD[ ZLWKKROGLQJ IRU VHWWOHPHQW RI HTXLW\ FRPSHQVDWLRQ DZDUGV

2WKHU 2
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV 2

&DVK DQG FDVK HTXLYDOHQWYV EHJLQQLQJ RI SHULRG 2

&DVK DQG FDVK HTXLYDOHQWYVY HQG RI SHULRG 2

6XSSOHPHQWDO GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ

&DVK SDLG GXULQJ WKH SHULRG IRU LQWHUHVW
&DVK UHFHLYHG GXULQJ WKH SHULRG IRU LQFRPH WD[HV 2
,QFUHDVH LQ DFFUXHG FDSLWDO H[SHQGLWXUHY DQG DFFRXQWYV SD\DEOH IRU SURSHUW\ DQG HTXL!

6HHOAFRP SO0 LQ) RMVR XQDXGWME FRIGHHG FRQRIEDAG | DA DOWTM HW




7CEBIR &

$17(52 0, 675($0 &25325%$7,21
1 RMRS DXAWGE&RIGHIHG&RORIEDMS) LCOGRDE\BAM HOV

2 WD) DRRY

$ QMRO IGAHP &RSRDIRY RIHKHIZ W IWFRQRICDMG\KEMADUHY 3$ QMRO IGKHP * 3$0 ° ROWHR&RP SIQ” LVDJIURZ W RUIHDMG
PGNP FRP SIQ |RP HEWRRZ Q RSHIDMOQGGHYHES P L.GAMHP HHI\ 1QUDKAKRMBSUP DU® RVHYLFHS QMRS HRXUAVERSRIDIRY 3$ QMR
5HRXUAH DG W SURGAIRQ DG FRP SBINRQCRRYW LQWHS SSIDFKIDQYMQ 7 KH&RP SO0 WV DWHVFRQUIMAR JDKHIQY SISHIGHY FRP SRR
WBIRY LQMANVIQSIRFHMQ) DG IRMRDNR) STV OGZ DMKOEIR) DAV $ QMRO LOMHP SIRIGHP LOMHP \HYIFH/ARS QMRS HRXFHY
XQEHUERY WP FREFW 7 KH&RP SO0 VFRSRUDMKHIGDXOUMY LV GFDAMGLY HYHJ &RBRIDER

6XP P DU R 6LIQUIFDQN FARXQWQ) 3RTAH/
D YDMVR 3UHHIDMRY

7 KRH XX FROGHOHSE FRORICDMS | LQDADOWIAAP HWVKDYHEHHD SUHSDUHG SXOKOQMR WH UXBY DOG U XTMRQ/R \KHGEHRXUMEY QG
([ FKOQIH&RP P MIRQ WH26( &  DSSTFEGMRIQMIP | L(DADOQRIP DARQDG\KRXGEHUIGIQWHFRQM WR \WH&RP SIQ ' HAHP BHU
FRORICDAG | LDRLCONBMP HOVDQG QRAMAKHIAR | RUDP RIMFRP SBIMXQEHINEAQ) R \WH&RP S VRSHDIRYY | LQOGADOSRMNRY DG CFFRXQIY
SRIAHY 7KH&RP S V' HH-PBU FRORICDAG! LCDADONBM HQVZ HHIGFOG-GIQWHERP S IV~ $ QDB HERYRQ) RP .
ZKIFK Z D/NGBGZ MRHE( &

7 KRHXQDXGWME FRIGHIHG FRQRIEDAG | LDADOWTM HWR \WHE&RP SIQ KDYHEHHQ SUHEDUHGLQ DFFREDFHZ [\ DFFRXQIY SUCHSBY
JHHDD CFR-BMGIOWHS QUMGE\BAY 3* $$3° IRUQMIP |LCDGRDOQRP DIRY D6 FRAQIO (RQRAUFOGHDTR WHLQ RIP DMRQDGG| RRERM/
UBIAUGE * $$3 | RUFRP SBIMPRQRICDMG | LOGRCOWEAP HON |, QWHRSIQROR P DI HP HMKHHXQDXGWMS FRIGHHG FRORIEDAG | QDR
WM HOVLGFOGH DODEN HOV FROMIMY) R QRUP DODQG UHRXULIQY CFRUDY FRUGHIHSGHHADY VR SUAHQVOL® \KHERP SO0 I LDRDOSRIMRQDY

R' HHPEU DG-XH WHUAKOVR WHERP ST VRSHIDIRQY| RAKHWUHHDQGM] P RQMYHIGG-XCH DG DG\WH
&RP SIQ WFDK | BZ VIRAHM] P RQMVHIEHG-XCH DG 7KH&RP ST KD/QRUMP VR RKHUFRP SUHKHLYHLGRRP H \MHH R QW
LGFRP HLYHTYXDOR FRP SUKHQLYHLGFRP H

SHWQFRIVR GRQ) BXMGHWVIGRXUHG DG FKOIHG\R WHARP SIQ B $ QMRS HRXUAH/KDYHEHHR UH GRAGLQWHDFFRP ST 1Q) XQXQWS
FRQGHOHE FRQRICDMS | LODGADOWEIRP HQWV 7 KHHFRWLGFOGHI HHIDODOG OGP LQVADAYHH SHOA/SIRYIG-GWRWHERP SIQ B\ $ QMRS HRXUAHVIQ
H FKOQIHIRU

EXMGHWVHYLERY \XFK Dv'SD URT CFRRXQIVSD, CEG/ DG | CROWAYP DIHP HW
FRISRIDMVHYLFHY \KFK DI LQDQRHDQG CFRXQIG). (B DO KXP DQUARXUAHY LQYHIRUHIMRYY DQG SXETF DG UHIXMMY SRIA 006
HP SR HHARP SHODIRD LFOXAQ) HIXW EDHEFRP SHODIRQ

7 DQERNRYVERE HWHERP S). DOGS$ QMRS HRXUAHY KDYHEHHRLGHDVLHG LQWKH XQDXAWG FROGHHG FRQRTEDAG | LDGADOMIMP HON VHH
1RM 2 7UDQURANRQ/Z LS | LODAY

E 3UGQASBVR &RORIDIRY

7 KHOFFRP SO LQ) XQDXAWMG FROGHHG FRORIEDAG LDADOWBAM HWIFOGHWHIFFRXQVR $ QMRO IGAUP &RERDIRQDIGLV
FRORIEDAGVEMGDUH/ $ @\WIQULFDQAQMIRP SDQ. CFFRXQIVDQG\WDQLRANRQY KDYHEHHQHIP LQDAGLOWHERP SQ VX DXQWGFRIG-DHS
FRORICDAG LDQRDOWBAP HON
F 5HH® $GROWGS AFRXQIQ 6\BQEDLG

Q HHPEU  \WH) LODCADCS FRRXQIY) 6\IQELG/IRDG \WHE) $6%  IWKHGS FRRXQIY) 6\BQELG/8 SADM 3$68° 1R

6LP S\ LQJ \WHS FFRXQIGY 1RU, FRPH7O[ HY 7KLV$ 68 WP RYHVAHMIQH A-SWRQNRWWHJI HIHICSUCHSOVIQ$ FFRXQIY) 6\BELG&RAILFDMRQY 7RSLF
(QRPHTO W/ 3$6& ° DOGDORVP SOLHVSRMRY/R $6& B\ FOUL\ QY O
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P HIAQ) H MY IXGFH ,W/H I HAYHI RUQMIP  DQGDQQOERWY SHIRG/OWWS HHP BHU 7KH&RP SD) DAROMGWLYS 68 RQ- DAY
DOGIWAGRAKDYHDP DMIDOP STRARQWHERP S0 VARQRICDMS | LCDGADOWEAP HOW

, QEQILEGV

$ @PXAFP HIUHDIRQKLSV DUH\KEVMRVMR CP R WY DARQDQG DUHOP RW HSRYHUDZ HIKWGDHIIHSHIRGR  \ HOY Z KIFK UH GRMWHUP DQQY)
HREIP IE@HR \WHHDMWROKISVD/R -XCH 7 KHFKDQI HVLQWHFDLY LQ) TP RXQIR PXMIRP HUUHIWRQKLSVZ HIHDYI RTBZ V LQWRADQG/

&XVRP HIHDMWRQKISVDVR ' HAHP BHJ
$ P R DNRQR PXMRP HUUHDNRQKLSY
SXUWRP HIUHDWRQKISVDYR -X(H

) XMUHCP RMY DNRQH SHOHLVDVIRBZ V IQWWRAMB/

5HP DQEUR \ HUHEQ ' HHP B
<HUHE{Q ' HPBU
<HUHE{Q ' HPBEU
<HUHE{Q ' HPBU
<HUHE{Q ' HPBEU
7KHI DWW

7RID

7 UDQDPRQVZ W $ 11 LADM/
D 5HHXH

EXEWERMDTD DOUHYHIH/HAGHSLOWHWUHHDGGM] P ROMVHGHG-XCH DG ZHHHIGGIRP $ QMRS HRXUAHY XQE-UYDURXY
DQJUHP HQVI RUJDKHUIQ) DQGFRP SUMWMRQDQGZ DMUKDQREIR) VHYIFH/ 5 HYHQHVHGHGI URP JDKHIQ) DGFRP SUAMRQVHYIFHYFRQIMVR BDH
\GFRP H

E $FRXQNVUHHYDE®? $QMRS5HRXUAH/DQGS FFRXQVSD CEG $ QMRS HRXUAHY

$ FFRQNUFHYIEGE $ QMRS HRXUAH/WHBIAHIVIP RQNVGHIURP $ QMRS HRXUAH/ SUP DUD UHIDAGVR I DAHIQ) DOGARP SIHMERQVHYLEHY
DOGZ DMIKDQEIR) VHYIFHY $ FFRQIVED CEG? $ QMRS HRXUFHVUEUHINVDP RQNGHWRS QMR 5 RRXUAHYI RUIJHHDODE P LOWDAYHOGGRKH
FRAV

F $OFDIROR &RIVEKDUHGE $ QMRS HRXUAY

7KHHP ST HAAXSSRMY \WHE&RP SO0 VRSHIDINRQ/ UHFRGAXUHO® HP SR HGE $ QMRS HRXUA/DIGWHERP SO ' LUHAWRSHIDIGY
H SHOHIGFOGYFRIWVAOJHG\RWHERP SIQ R PIAIRQOG P LARQGAUQ) WHWUHP ROMYHIGE-XQH DG WASHRAYHD DG
PIARQDYG P LARQGUQ) WHM] P ROMVHIGE-XQH DG UASHRAYHD 7 KHHFRWWZ HHI ROVAYFH/SUIRNGGE. HP SBR HAVDARADAG
Z MWHRSHIDNRQR \WH&RP SO0 VI DXHIKY @GHY FRP SUMWRUMBMRYY DQGZ DMUKDQEIQ) DAHN * HIHIDCDGE OGP LQVADAYHH SHOHLGFOGH/FRIWV
FKOUJHG\W\WHERP S0 B $QMRSHRUAVR  PLARQDG P LARQGUKY WHKUHHP ROMVHIGHG-XCH DG ASHAYHD DG
P LARQGAUCQY WHM] P RQIKVHIEE-XCH s8] 7KHHFRIWUHDMWR L YOURXYBMHMHYEHY LFOAQ) SO URTBIRHMQ) CFFRXQN
S0 CEGISIRFHMQ) DOG| CAOMYP DEDIHP HOWV L. YDURXYFRER DMVHYLFHY LGFOXQQ) GICOIFFRXQMY) WD 1QRIP DARQWKQRRI\ DQGKXP 0D
UARXUAHY/DGG UL FRP SHRDIRY LGFOAQ) FHMBQHTXW EDHGARP SHODIRY 7 KRHH SHOH/DHAKDI HERWHERP SO EDHGROWHQDMHR \KH
H SHQWHV DG DUHOSSRWRHS EDHGRODARP ECDIROR WHERP SO0 1V SURSRWRIDMKDUHR | JURW SURSHWY DG HIMXSP HQAVFCBAMICH SHOAWMUY/DQG
@ERUFRW D/CBSIFLE®! 7KH&RP SO UHP EXVHVS QMRS HRXUAHVAUHA® | RUDTY HIHDCDGE DEP LQMADAYHFRWVAKDU HG\R WH AHBWRIV
DMIEXREGIVR QRIFDK HIXWY EDHGFRP SHODIRY ) RUIXUKHULG RIP DARQRQHTXW EDHGFRP SHODIRQ VHHL RM 2 ( TXW YDHE&RP SHODIRQOG
&DK$Z DB/
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5 HYHQXH

$ @R \WH&RP S VIDKHIQY DQGFRP SUAMRQUAYHMHY DUHGHIYHG | WP DQRSHIDAGY) BDH DI HHP HQAVOQGDUR \WHERP SDQ VZ DU

KDQBIQY UHYHOHY/DUHGHUYHG | URP \HYLFHFRQAEFWZ M PXRP HY 7 KH&RP SO FXUHO® HOQ\MEVERMID DOR IWUHYHMHYIURP $ QMR
5 HRXUAH/

D * DKHIQ) DQG&RP SLHRMRD

3XUXOQWR WHJ DXHIQ) DG FRP SUMMRQDIUHHP HZ W $ QMRS HRXUAHY $ QMRS HRXUAHY KDY GHAFDAG\XEWIQII DOR IWRXUHADG
IXMHOFUDIHLO:  HW@ LLILQD 2 KIR DOG3HIK ODADWRWHERP SO0 | RUIDAHIQ) DQG FRP SUMRQVHIYLEHVH A-BWRUDFUH H\KEMPAR \KLG SOV
FRP P LW HQVRUSUH H IMMY) GHEFDIRYY 7 KH&RP S DOR KDVDQRSWRQVR I DAMHUDOGFRP SUAN (DMIBDIDVSIRGH-GE. $ QMRS HRXUAHVROM)
DEAMRDOCFUH HIVWIFTXUA/GAUQ) \WHWP R \RHDIUHP HOARAWGHR © HW@ LLILQD 2 KIR DG3HIOK ODQDROWHP HWP VOQGFREUWRY ,Q
"HAPEU  WHERP SIQ DG$ QMRS HRXUA/DIWHGWRH WOG\WWHIQUWOMP R \WHIDKHIQ) DOGFRP SWMRQDIUHP HQAR  DOGHWMEDKHS
DIURZ W LCRHIYHIHHSUIRIUIP Z KHIE\ BZ SURKUHIDNHIKY |HY/Z LOEHWGE-GI URP WRAK  \RWHH \WMY/$ QMRS HRXURVDFKLHYHY
AHMZQTXOW® YROP HUF \BLIHVGUQ) WKW H - $ QMRS HRXUAHVAGRAVDNDOD WEDAVIURP \WH&RP ST | RAMHWUHHDQGM] P RQMVHIGG
-XH VGFHS QMRS HRXUAH/AGRAIFKIYHOD YROP HUMF \BLJHVGAUCQ) \KHI LR NHRQG TXOWYR ) RARH\WUHDQGM] P RQMY
HE-G-XH $QMRSHRUAVHDQGUEDWR  PIARQOMG P LARY VASHRAIYHD |URP WHERP SIQ B\ CRKUHMCY WHI LUKBYHD
YROP HIMF \BLI HABAUCY \WH I LIXAIGG VHARQG XY R 8 SROFRP SBURQR WHIQUWICFROMPAMP  \WHJDAHIQ) DG FRP SUMRQDI WP HZ LaD
FRQMXHLOH T HAVURP \ HOR\ HOUXQMDKFK \IP HDAKHDIUH-P HOAVMP LODAMG HI HAHXSRQOQDQQRYHYOY R \WHH I HAYHEMR WHDIUHP HWVE
HWHMH&RP SOQ RUS QMRS HRUAVRQRUBHRBMWH WD SURARWHOGRYHIOY R \WAK H I HRAYHEDM

8 QEHMHJIDANHIQ) DGFRP SUMRQDIUHP HOMAH&RP SDQ UHFHYH/DEZ. SUAKKUHIDKHLIQY 1 HH DKLIK SUAKUHI DU |HHDQGD

FRP SUAMRQI HH LQHIFK FDH\XEMAWR DQQCORRQKP HUBUWFH, QG &3,”  EDHG ANV HQV RUDFRIR VHYLFHI HH DARH&RP SDQ IVHBRIROZ KHD
\KFK DAHVDHSORHGLQVHYIFH |, QDEAWRY WHDI P HONKIEXDMAKDAHERP SDQ. UHFHYH/DUHP EXYHP HWRUWHDRMOCFRIR L HBRMFW X\HG
DAV FRP SURKRUMBMRQY Z KHIHWHFRP SUMRQVHYLFHY DUHSURYLGHG EDHGRQDFRP SUAMRQIHHDJG L RSHDMY H SHOHYI RUDDHYFHSIRIGHGIRU
DFRWR \HYLFHIHH

7KH&RP SDQ GAMIP LOHE\WDVWHJ DRHIQ) DOGARP SIAMRQDIUHP HOWYDQRSHDMY GDHDYS QMRS HRXUAH/REBQ/NXEWEQNXD DR \WH
HARQRP LF EHCH WA \KH DAHADQG KDVARH UL VMR GLHRAMHXVHR WHDWHA 7 KHIDKHUQ) \ VP 1/ DOLGHMLCEGI DAVHAZ WKQ\KHIDRHIQ) DOG
FRP SUMWRQ DI UHHP HQAMIQGIWARQUMVRL XQEHIURXQGEZ. SUAKKUHSLSHIGHAKDA HHIDD FRQGHAAIGE GHIVHUIDVIURP \SHALLE Z HOBDGAR FRP SUARU
WBNRQVVR FRP SUANARH.J DVEH RIHGHIYHY VR XQEHIURKQGKLIK SUMAKUHSLSHICHAKDADO.SR YWRH.I DV DWKLLG SOV SISHICH WILG SOV SOQARJ- ROV
9HOMMH D/GHIGGIQIRM 2, QYHIY HOVLQS GFRORICDAGS | LADM/ STQA 7 KHIDMHIQ) \X AP LY FRUGHHG DMQIGIGDHGHWR\KHIQMUHIDAG
CGHERNR \WHDXHV : KHQDP RA! LFDARQVR \WHJ DAHIQ) DG FRP SUMRQDI UHHP HWRFXY WHERP SO0 UDXHRHVKHFDWL LFDIROR WV GDH
7KH&RP SIQ CAFRXQIVI RUWGDVH DG GRQ BDHFRP SROHQVDYDMQI BIGDHFRP SRHIADAKHBDHFRP SRIHINVKHSUHERP LODQWARP SROHQV 7KH
QRO BDHARP SRHOVFRQIWR RSHDMY  RYHMIKWIGGEP DQMDFHR \WHIDKHIQ) W VWP Z KIFK DHSHIRIP HSRQWP H HDBHGP HDAKUA/

7 KHIDKHIQ) DOGARP SUAMRQDIUHP HONCFOGHYFHMEQI L] HGI FHSIRMMRYY | DGR WHH M/ QMRS HRXUAHVBTDHEIVWDARHE RP S0
FROAKRNOHZ. BZ SUAKKUH QY KLIK SURKUHQOHY DQG RUFRP SURKRUMBMRQY \WHJ DAHLIQY DOGFRP SUMMRQ DI UHP HOWRQEIQ/ RSWRQVDAH

&RP S0 VHBRIRQI RUHWHU L PLQP XP YROP HFRP P LW HOMWDAHTXUUHS QMRS HRXAUFHARXMI HRUSD [RU R WHKLIK SUAKKUHI DAHIQ
FOSCAWDYG R WHFRP SUAMRQFCBIAW R \KFK G FROMKAMRQIRU.  \ HOWRU L DFRWAR VHYLFHI HHWDWDEBRZ VWHERP SO VR HOLDD

DMR UAMQROVKAK GZ. FRONKAMRQRYHMHYHD HDY Z KUFK HBRMRQLY P DEHIQAYIGDM | RUHIFK SIHFHR HIXSP HYSORHGIQHYIFH $ @BDH
S0 P HQVXQEHMHP LQP XP YROP HFRP P 1MW HOVDQGFRWR VAYLFHI HAY DUHFRQUGHHGR EHLQ \KEWDFH L HS®DHSD P HOVXQGHMHJ DAHIQ)
DOGARP SHMRQDIUHP HOW

7KH&RP SIQ UFRIQ] FVEDHLGRRP HIURP WP LGP XP YROP HFRP P WY HOVDQGFRWAR VHYLFHI HAVXQE-UIWI DXHIG) DG ARP SIMMRD
DIUHHP HOARQDRILIKWICHEDLY  $ GAWRDOYDUCEGIRSH.DMY GDHLGFRP HIYHIHGZ KHQYROP HYIQH FHWR WHP LQP XP FRP P L\ HQNOLH
GHIYHIGXQEMHFRQMPW 7 KH&RP SO UFRIQ] HY YOULEBIGDHLGRRP HZ KHGZ SUKUH YROP H/DUHGHIYHIHG\R DFRP SUMRUMIMRY
FRP SUMWRQ YROP H/DUHGHIYHBG\R DKLIK SUKKUHQCH DG KLIK SUAKKUH YROP HY
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DHGHIYHIHG\R DSIRFHMQ) STIQARMBQP MRQSISHICH 0 LQP XP YROP HARP P W HQWI RUKLIK SURKXUHI DRHLIQ) FOSCAMWY DQGFRP SUAMRQ
FCBCFAM DUHD)J U DAGAXAK \WDAKHHLY DMQIGIP LQP XP YROP HARP P W HQWVRUMHUASHRMYHVHYIFHHIFK \ HOU 7 KH&RP SO LOYRFHKHPXWEP HJ
WHP RQK DVMUHIAK VHYLFHLY SHURWP HG DOGSD P HQWY GAHLQWHVIP HP RN 7KH&RP SIQ LGRSO \R DD GDHAKDMKDHRNRP P HFHG

0 1QPXP IXMHGDHFDK | GZ VVREHUFHYHGE \WH&ERP SIQ XQEHHJDHIQ) DG AR SUMRQDIUHP HMWD/R -XCH DD/
IRBZV LQWRADG/

5HP DQER \ HUHEQ ' HHP B
<HUHE{Q ' HPBU
<HUHE{Q ' HPBEU
<HUHE{Q ' HPBU
<HUHE{Q ' HPBEU
7KHI DWW

7RID

E : DM+ DQEIQ)

7KH&RP SO LSOV \RDZ DAUVHYLFHVDIUHP HYZ W $ QMRS HRXUAHY Z KHIE, WH&RP SDQ SURYIGH/FHWBIQZ DAMUKDQRIQ) HYFHAR

$ QMR5 HRXUAH/Z LMQOQDWDR GHAFDIRQIQGH IGHEVHYFHIWDVIQ: HWe LWIQDOYE2 KIR 7 KHIQUWIOMP R WHZ DMAHYEHYDIUHP HOAWXQAR

8 SROFRP SOURQR \WHIQWOMP 1Q  \KHZ DAUVHYLFHY/DIUH-P HAZ LEFRQMMHIQH I HAWURP \ HOAR\ HDUXQADVKAK WP HDVWKHDI P HQWY
DAMP LCDAMG HIHRAYHXSRQDQOQRAYHIOY R WHH I HRAHEMR WHDIUHP HOAVE. HWHWHERP S0 RUS QMRS HRUVRORUBHRIMWH - Wi
SURMR\WHDQIYHIOY R KK HIHAYHEM 8 QEHMHDIBHP HOMKHERP SOQ. UHRHYHVDI L H51 HHI RUIUAK Z DAUGHIVHIHYVE. SISHICHAUWA® \R\WH
Z HIDWM \XEWRWR D083, EDHEDEWWE HW , QDEAMRY WHERP ST DOR SURVIGHYRMHUI WG KDQBIQ) VHYFHY 7 KAHRSHIDARYY DY) Z W \KH
&RP S0 V1 UK Z DAUGHIYHY \ WP V \XSSRWZ HTFRP SRR DG SURGAURQRSHDIRYYI RUS QMRS HRXUAHY 7 KHHVHYLFH/DHSURIG-GE. WH
&RP S0 GUAG RAKURKIK \MLG SOMAYZ W Z KIFK WHERP ST FRQMFW ) ROWHHRNHUI OUGKDQEIQ) VHYLIFH/SIRYIG-GE. WLLG SOMEY $ QMR
5 HRXUFH/UHP EXUHAWHERP ST VWLLE SOWRWR SRANHFRIVSOY ) RAKHHRKHUI OIGKDQEIQ) VHYFHVSIRIGGE \WHERP SDQ WH
&RP S0 FKDJH/$ QMRS HRXUFH/DFRWR VHYLFHI FH

7KH&RP SDQ \DI LHYIWSHJRIP DFHREQI DARQYDQG UHFRIQ] HYUHYHMHZ KHD L WWHI UK Z DMUYROP HYKDYHEHH GHIVHGVRWHK\ GIDARQ
XQWR D\GHAHGZ HOBDGRU L1 RKHUI OUGKDQBIR) VHYLFHYKDYHEHHRARP SOING 7 KH&RP SR LQYRIFH/WHPXWRP HAWHP RQK DNMUZ DMMNHYEHY
DHSHIRP H5 DQGSD P HQAVGHIQWHVEP HP RN ) RUVHYLFHYFRQMFMGMURXT K \MLLG SOV SURYIGHY \WH&RP SO IV SHURUP DOFHREQIDNRQLY
DI IHEZ KHQWHVHYEH\R EHSHIRP HGE, WHWLLG SOV SURMGHKDVEHHDFRP SBIMG 7 KH&RP SO LQYRFH/ARHPXWEP HIDWMH\KLLEG SOV
SIRVGHUEQY VWHFHYHS DIGSD P QAW GHIQWH\LP HP RQK

TWDQLANRQ3 UFHS @FDMG\R S HP DIQQ) 3HIRUP DRH2 EQIDINRY/

7KH&RP SO 1VZ DMAYLFHDI WP HZ W $ QMRS HRXUAHVKDYD\MP JUDAMMDQRH\ HIU 7KH&RP SIQ. LV CRABITXUHG\R GAFBRHKH
WEQRNRQSUFHDTRDAGR UP DQQ) SHIRIP DIFHREQI DR/ \WH YDUDEG FRUGH DRQLY DIRFDME HIMHY \R DZ KRD XQDM LHESHIRP OFH
REQIDARY 8 QEHAH&RP S TVAVHYLFHFRQUEAW HIFK XQWR SURGANEHIYH G R \WH PR HUU-SUAHIVDV-EDIDM SHIRUP DOFHREQI DARY WHH RUA
[ XUMUHYROP HY/DUHZ KR XQDI HE DG AVFERKUHR \WHWDQOANRQ SUFHDERFDMG VR UHP DQQ) SHIRIP DOFHREQI DR/ RATXLG

7KHUP DQER \WHERP SDIQ 1VZ DMNHYLFHFRQMFW Z KLFK UHDMVR FROUFVZ LW KLLG SO DUHVKRWWAMP L QCDMUHZ W DFRQUEAAM P
R RGH\ HOURUBW $ FFRAQIO WHERP S0 LVH HP SWURP GVFRKUHR \WHWDQURNRQ SUFHDIRFDAG\R U DQQ) SHIRIP DOFHREDI DARQYLL \WH
SHIRJP DOFHREDI DARQLYSOWR  DFRQATFWNDYWDY DQRUWILCDOH SHAMSGAUDIROR RGH\ HOURUBW
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1 RAWVWRWHS (DXAWG & RQG-QHE &RQRICDMS) DA DO\ HOV & RQMXHG

&RMDAWODERH

8 QEHMWH&RP S0 1VZ DAMNHYEHFRQUAW WHERP S0 LOYRFHY/PXRP HY DNMARHSHIRP DFHRED) DIRQYKDYHEHHQ\DM LHG DAZ KLFK
SROQMD P HQAWXQFREEWRID $ FFRAEQIO WHERP SO VZ DMMAYLFHFRQMPVGR QRAJLYHUNHWR FROMFADXHVRUCCELOWNAY

F ' MUIJUHDIROR 5HHXH

, QWHI RTBZ LQ) \BE®! BYHHLYGMIJWHIDMGE. WSHR VHYFHDQGWSHR | HHDQGLVIG-QIIHGE, \WHUHSRUBEGIVHIP HYMR Z KIFK KK

UAYHOH/UHDM ) RUP RHIQRIP DARQRQU-BRMIEGIVHIP HOV VFHLRM 2 5 HSRMEGIGHIP HOV

7 KUHO RMV( QGHG- XCH 6l 0 ROMV( QGHG- XCH

LQWRN\DQGY

5 HSROWEGIGHIP HOW

7\ SHR VFLYLEH
* DNHIQIZ BZ SUAKKUA
* DNHIQIZ BZ SUAKKUHUHEDA 2 2
&RP SNMRY
* DRHUIQIZ  KLIK SUAKKUH
) UK Z DRMUGHIYHY
2 \NHU UG KGRI
$ P R DAROR PXRP HJ

UHDIRQKLSV
$ P RWDIRQR PXWRP HJ
UHDARQKLSV

7RED

7\ SHR FROALRW
3HUS QWY I H3) HH
* DHIQ)? BZ SUAKKUHUEDM 2 2
3HUS QWY I H3) HH
&RWEV
&RWR \HYLFHIHH
$ P RMYDNROR PXRP HJ
UHDMRQKLSV
$ P RMYDMROR PXRP HJ
UHDMRQKLSV

7RID

5 HYHHUADMG\R \WHI DMHIQ) DG SURFHMQ) VHIP HOAY RO LHG DV GDHLGFRP HUHDMG\R\WHI DAHIC) \ kP

7KH&RP SO VUHRHYIEGVI RP IWFRQUEFWZ L\ PP HY DQGRSHIDMY GDH/DVR ' HHP BHU
DG PLAORY UASRIHD

* DKHIQ) DOG3URAHMQY)
* DKHIQ) DOG3URAHMQ)

DU+ DB
. DU+ DQEIQY

* DKHIQ) DOG3RAHMQ)
: DhU+DBIQY

DOG-XH ZHH PLORY
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3URSHIW DQG( TXLSP HQW

3URSHW DQGHIXSP HQMHARQUIMAMGR \WHIRTBZ LQ) WPV

8 CDXAWG
( WP DM5 " HAP EHU -XCH
LQWRADQGY 8\HXQO LYH
/ DG QD
* DNHIQ) WK WP VDG | CHAOMY \ HOW/
3HP DOHWEXUHG SSHIGHV DG HIXSP HOV \ HO/
6XUCFHSISHICH/DOG HIXLSP HWY \ HOY/
+HDA \WKANVDQGHIXSP HQV \ HOW/
$ ERYHJURXQG R HVINY \ HOY/
SROMKRIR) LQ SIRIUW QD
7REOBURSH W DOGHMXSP HW
| HWOFRXP XD G-BUHADIRD
3URSHWY DQGHIXSP HOAMGHWV
* DKHIQ \X AP VDG | CRONY DHBFRI Q] H3D/DMQI G GDHGDRHAZ W QR UMGOOYDOH
| RY 7THP ' HEW
/ R \MP GEWRQMAMGR WHIRIBZ L) WPV
8 IXAWG
" HHP EHU -XCH
LQWRAIQGY
&UEVY CHOW D
HIRUGRM/GH F
HIRUGRM/GH G
VHIRUGRM/GH H
\HIRUGRM/GH I
7REOSUCASID
8 @P RW HGEVBUP PV
8 (TP RMY HG G-EVWAMKOCFHFRW
7ROIDRY WP GEW
D &UHAVY CAOW
$ QMRO (GAWLP 30NGHY/ 3 3$ QMRO LOMWHP 30MHY  DRIQAWPAZ KRD RZ GHGWEMADY R $ QMRO IGAHP &RSRDIRY D/
ERURZ HJ WHE RURZ H) - KDVDVHIRMAAXUHGUAYRLGQ) FUAWEAMY Z W DFRQRMXP R EDQW 2 Q2 AREHJ WHERP S HOMBGLOR D
P HGHG D06 UAMIAMG VHIROVHRXUHG UYROLQ) FUAWEAOW \WHE&UAVY ROV $VR ' HH-PBHU DQG-XH WHEUEYY CRON KOG
GUEHUFRP P W HQVR BEQRQDYGP DMWRD2 AREHU SUIRMGGWDA RQ1 RYHP EHJ D RWH  1RMW D/GHIQGEHRZ
DHRAMEQEQ \WHEUHAVY CFLOW Z L@P DMHROKEK @M $ VR -XCH \WH& UHEVY CAOI KOG DO DYDMEGIER URZ 1) FOSAW R P LARY

7 KH&UHEVY CRAOW FRQEQVFHIBQFRYHIDQVLGFOGQ) UANIANRQYRQLGE-BMEHW DG UHTXLUHP HQVZ W UASHRAR GYH.IDIHDQG QMM
FRYHIJHWDIRY 7 KHE&UHEYY DA SHIP LWAWIBMRONRWHKRTEHYR WHYRURZ HIVHTXWY LOMAVIQ CAFREIGFHZ W \KHFDK GMUEXIRQSRIA
SURNGHGWDAR HYHONR GH DXOV] IMVRUZ RXGBEHFDAFGWHIE,  DOGRID \R\WWHH \WNBHP WHGE, WHYRURZ HIVRIDQ] DIRDOFRA® HON 7KH
YRWRZ HJZ DVLQFRP SIDGFHZ W DR WH | LDQRDOFRYH DOV XQGEHAHE& BHAVY CAOWDVR * HHP BHU OG- XCH
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7 KHVHQROMPXUHG UYROLQ) FUEWIF.OW DI WP HOAQH | HAVBURAR 2 AREHJ SUIRVIGHE | RUERIRZ 1Q) XQEHUHMHAWHYDHS DMRAKH
( XURGREDUS DM DVHIFK WP 1Y/ GH LGHGLQWKH DI UHH-P HQA DQG\RH&. UHAVY CAMW SIRYLGHY | RUERURZ 1Q) XQG-UHWHS GMMMG 7HP 6HXUHG2 YHQIKW
) LCDGAQ) 5DM 362) 5° RAMHYDHS DM DVHIFK\MP LVCHIQHELOWHE BHEVY CAOY  3UGR.SOCEP RXQVERURZ HEDUHSD CEGIRQWHP DU QM
Z WW\XAK ERURZ LQIVEHDUQY LQRMMWAKDAY SD CEGIZ W UASHRAR L EDHUDMETDY TXOWM®D DG L 62) 5 / ROQVDAKHHIGR \WHCSSTFLEGILQMIAWY
SHURGLL \WUHP RQKY RAKRWU LI RUHYHY \KUHHP RQAVLL WH CBSTFCEGILQMANBHIRG LV G HAKDOWUHP RQMY |, QMIWAZ DvSD CEGIDV
DYDULCEGIDMEDHERY/ , %2 5 RAKHEDHUDM GHMP LGHGE HPRIRQDAKHWP HR ERURZ 1 SOV CQCSSIFCEGP DILQUDMXQEHMWHVHIRMRXUG
UAYROLQ) FUAWEAMY DI UHP HQNQH | HFVBURAR 2 RREHU , QALHINY/SD, CEGIDAD YOULEGI UDMEDHGRQ62 ) 5 RAKHEDHDM GHMP LGHGE
HBRPMRQDAKHWP HR ERURZ 1Y SOV DQDSSTECEGIP DILQUDMXQEHAKHE BEYY CAON |, QMANDAKHWP HR ERURZ 1QY 1VGHMP LGHEZ WK UH HHFH\R
WHYRUIRZ HIVWHD FXUHBYH.DI HUDMR \XEMAAR FHIBOH FHBIRY &RP P WY HOWHH/RQWHXQAHG SRMROR WHEWHEVY CHOWN DHGHTXOUM® DV
(DM/UDQILQY | URP R \KEMPR FHYEQH AHBNRQYEDHG ROWHGYHIDI HUDAR \MHDLQH | HAW

$VR' HHPBEU \WHYRWRZ HKDG RAMMBAQ) BRURZ LQIVXQEHMWH&WHAVY CHOW R P LARQZ W DZ HIKWE DYHDIHLQMBHWN
DMR $VR -XH \KHYRUWRZ HJKDG RAMWBAQ) ERURZ 1QIVXQEHIMH&UHAVY CHOW R P I.RQZ W DZ HIKWS DYHII HLQM AN
UDMR 1 ROWHYR RHEVWQGHMH & UWHAVY CHOW Z HHRAMWBAQ) DVR * HAHP BHU RU-XCH

E 6HIIRUL RM' XH

2 Q6HBNP BHU $ QMRO IOAHP 3DMHYDQGIWZ KRD RZ GHGWEMADY $ QMRO IGKHP ) I(DIFHERSRDIRY 3) [DFH&RS
DOG\WIHM-UZ NS QMRO LOXWLP 3DMGHY WHE WKHY  IMKG P LARQIQDII I DMSUCASIIP RXQR HIRUGRM/GHGHBWWP BHU
WH:  1RAM DU 7KH 1 RAZ HHUFRG-GDAKHU DUYDDHR PLARQDVR 0 DK DOGWHUHDMGSUP LXP R
P LARQZ D/IP RMY HGLQR QMWW S-OHRMHMHOHR WH  1RMW 7KH,WHYUGHPHGOD  PLAORQR WH 1 RAWVDN R SU
RQ-XCH DGURIQHGDBWR P LARQROWHHI® H WIXMKP HIWR G-EWGAUQ) WHVHFRGG TXOMMR Z KIFK LFOGA\RHZ UMMR|
R DOXQP RWYHEG-EWEUP 1XP DOGLWKOGFHFRWW , QMIWWROWH 1 RM/ZDVSD CEGIRQ0 DK~ DQG6HBAPEHU R HIFK\ HIU

F 6HIRUL RM/' XH

2Q1RHPEU WH VWHYIWKHG P LERQLODIJ B DMSUCRSDICP RXQMAR HIRUGRM/GHO D WH?
1RM DU 7KH 1 RAVOHXQHXUGDOGH | HAYHD \KERGCDMS\RWHE BHEVY CAON RKHH WAR \WHYDOHR \WHFRIDMIOHRXUGQ) \WH
SUAWIAON 7KH 1 RM/DUHIX® DOGXFROEWRID JXODQAHGRQDMONG\HHIDHIRUXQHHUGEDIVE. $ QMRO LGP &RSRDIR)
$QMRO LONYEP 30MHZ KRD RZ GGVKEMADUH RMHAWDD) LODFH&RS DOGAHMBOR W XUMHUARIRMG\XEMADUH , QMBRQWH
1RWIVSDEBIRQO D DQGLRMPEU R HFK\ HU $ QMRO IGAP 3DMHYPD WGP DORUSOVWR WH 1 RWDAIQ WP HRORUDWU
oD DABHE-P SIRQSUFH/ QLY | RP RORUDWMIO D R RORUDWMLO D ,QDEAWRY SURMRO D
$QMRO IOAUP 30MHYPD WEHP XS\ R WHDJJUIDMSUCASDOIP RQW WH 1 RM/Z LW DQIP RXQAR FDK RAJWDAMAKDQ\WH
CHVDK SRAHHBVR AHMIQHDAW RTHIQIV L FHABQFRQAMRQYDUHP HADADWHEHP SIRQSUFHR R \WHSUWHASDOPRQMWR WH 1 RM/
SOV FRXHG DOGXCEAGLOMMV S WIQ WP HSURAWRO D $QMRO [OAWP 30MHYPD DORUVGH WH 1 RM/ LOZ KRBIRUQSOWDAD
SUFHHIXDOR R WHSUHSDOPRQWR WH 1 RW/SOVD3P DNHZ KRB SUP XP DOGIFFXHGOGXCEOGIOMI, | $ QMRO LOMWHP
3OMHYXQEHIRVDROYHR FROWRORTZ HE DUDMY GHROICH WHKRTHYR WH 1 RAW/Z LOKDYHWHUI KR BTXUAS QMRO LGAWP 300NGHY
RUESXUKDHOORUDSRMRQR WH 1 RWVDADSUFHHDXOOR R \WHSUWCASDOIP RQM WH 1 R/ SOV DFRXHE DOG XCEOG LMY

G 6HIRUL R XH

2 Q) HELOW WH, WHYIMKG P LERQLQDII W DMSUGHSICTP RQMR HRRUGRM/GAHO DK WH:  1RMW
DU 7KH 1 RAWZ HHUFRGHGDAKHU DUYDDHR P LARQDVR 0 WK DGWHUHDMGSWHPLP R P LARQZ L@EH
P RW HGIQR IQMIW SHOHRHMHAHR WH  1RM/ 7KH 1 RMVOHXQHXUGOGGH | HAWHD \MERECDAMGWRWHE BHEVY CFLON R \KH
H \WAR \WHYDDHR WHFRIDMIOHXUQ) WHE AW CAMY 7KH 1 RM/DHIXE DOGXFREEWRDD JXOUDQAHGRQDNQAIG\HHIDHIRU
XQHXUGEDIVE $QMRO [ONUHP &RERDIRD $ QMRO IGAHP 30MGHNZ KRD RZ GHG\KEMADUH/ REHAKDD) L(DFHERS DOGAHMIQR W
| XM U MMEAG
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VEMADUH/ ,QMMIWWRQWH 1 RAWLYSD CEGIRQ0 DK DQG6HBWP BHU R HIFK\ HIU $ QMRO LGP 30MHYP D WEHP DORUSDWR \KH
1 RAVDAIQ WP HRQRUDNMJO DK DABG-P SWRQSUFH/UDQILGY | URP PO \R RORUDWLO DK I $QMR
0 LOKWHP 30MHYXQEHIRVDADCYHR FRQUR]RBZ HGE DUDMY GHFOICH \WHKRTHYR WH 1 RAVZ L@KDYH\KHUI KYWR UHTXULHS QMR
0 LOKWHP 30MHVAR UEXUAKDHDORUDSRWROR WH 1 RMVDADSUFHHTXOOR R WHSUWASDOPRQMR WH 1 RW SOVIFRXHGDG
XCBOGLOMIW
H 6HIRUL RMV' XH
2Q-XH WHGHYIMKHG P LARQLODIJ B DMSUGRSDOCP RXQIR HIRUGRM/GH- DO WHT 1RMW

DBOU 7KH 1 RAVDHXQHDUHGOGGH! HAMWHD \WERGCDMG\RWHE UHAVY CAON \RWHH \WAR \KHYDOHR \WHFRIDMIOHRAUQ) \KHE AW
YOAONV 7KH 1 RAVDHIX® DIGXFREAURID JXODM-GRODMQNIG\VHHIOHIRIXQHXUGEDIVE: $ QMRO LOXWP &RSRDIRY $ QMR
0 LONYEP 30MHMZ KRD RZ GSVKEMADUHY RMHADD) LODFH&RS DOGRHIBQR IWIXMHUARIPMG\MEMADUH |, QMMWWQWH 1 RMV/LY
D EGIRY-DQMY  DG-X® R HIFK\ HIU $ QMRO [GAWP 30MHYPD WGEHP DORUSDWR WH 1 RAVDADQ WP HRQRUDWL- DO
DABG-P SIRQSUFHVIIQILGY | URP RORUD\M- COOY W RORUD\M- DO , QDEAURY SURMR-DOOY
$ QMRO IOAWP 30MHYPD UHHP XS\ R WHDJJUWIDMSUCHSDOIP RQM WH 1 RAWVZ W DQDP RXQAR FDK CRAJU-DALMDD
WHQHNVDK SURFHHB/R FHMBIQHTMXW R 1HIQIV 1 FHYSIQFREWRVDUHP HADADUHG-P SWRQSUFHR R WHSUWCASDOPRQMR WH 1 RAW
SOV OFFUHE COGXCEOG QMM $ WD WP HSUR AR - DO $QMRO LOMHP 30MHYPD DORUVGHP WH 1 RAV LOZ KRBIRUQSOW
DADSUFHHIXTOR R WHSUWCHSDOIP RQMW WH 1 RM/SOVD?P DNHZ KRB SUP LXP DG CFRUKHG DOG XSG LIQMAW , | $ QMRO LGP
3OMHYXQEHIRVDROYHR FROWRORIZ HSE DUDMY GRICH WHKREHYR WH 1 RM/Z LOKDYHWHUI KWR BTXUHS QMRO LGAWP 3DNGHY
RUESXUKDHOORUDSRMRQR WH 1 RWVDADSUFHHDOOR R \WHSUWCHSDOIP QMW WH 1 R/ SOV DFRXHG DOG XCEOG LMY

[ 6HIIRUL RM/ XH

2Q-XH WH, WHYIMKG P LARQLQDIJ W DMSUGASICIP RQMR HIRUGRM/GH-XCH WH:  1RMW DV
SU7KH 1 RAWVDHXQHRXHGDOGH | HAYHD \KERGCDMS\RWWHE BHEVY CAON \RWHH WAR \WHYDOHR \KHFRIDMIOHRXUGQ) \WH&UHAW
YOAOV 7KH 1 RMVOMHIX® DOGXEFRGURDD JXOIQMGRODNQAINGE VHYHIDHIRXQHXUWGEDLVE. $ QMRO LONP &RERDIRY $ QMR
0 LONYLP 30MHMZ KRD RZ GGVKEMADUH/ RMHANDD) LODFH&R'S DOGRHMBQR IWIXMHUARIRMG\MEMADUH |, QMWWRQWH 1 RM/LY
SDEGIRY-XH DG HHPEH R HIK\HU $ QMRO IGAVP 3DMGHYPD UGHP DORUSIVR WH 1 RWDADQ WP HRORUDIWL- XCH
DABE-P SIRQSUFH/ QLG | URP RORUDWL- XCH R RQRUDAML- XCH , QDEAMRY SURMR-XH
$QMRO LONWLP 30MHYPD ULHP XS\WR R WHDJJUWIDMSUWCASDOIP RQMR WH 1 RM/Z LW DQCP RXQAR FDK CRAJUDAMDWHGHY
FDK SURAHHOVR AHMIQHDAW RTHIQIV L FHIBQFRQAMRQYDUHP HADADWHEP SIRQSUFHR R \WHSUWCHASDOIP RQMWR WH 1 RV SOV
CFFUXKHG DG XQEOG QMW $ WD WP HSURMR-XCH $ QMRO IOAP 3DMHYPD DORWEHP WH 1 RM LOZ KRBIRUQSIWDADSUFH
HIXCOR R WHSUCASDOIPRXQMR WH 1 RM/SOVD? P DNHZ KRB SWP 1XP DG IFRXHG DOGXCEIG QMY | $ QMRO IGAWP 30MGHY
XQEHJIRYDFKOQYHR FRMR] RTZ H3E, DUDNY GRICH WHKRTHYR WH 1 RMW/Z LOKDYHWHUI KR UTXLHS QMIRO LOXWEP 30MGHVR
WBXADHDORDSRWROR WH 1 RM/DADSUFHHTXOOR R WHSUWCASDOIP RQMR WH 1 R/ SOV DFRXHG DG XCEOG LMY

J  B6HIRJL RM/* XDDQRY

7KH&RP SO0 DQGHIK R WHERP SO0 VZ KR RZ GHG\KEMADUHY H FHBWRUMH, WXHY KDVIXE DQGXEFROAWRITD JXOIQAMGWH
1RW  1RW  1RW  1RWOG  1RM FRIBANHD \WHR6HIRULRMW QWHHHDIHOIDARIMNRGRUIASRHGR  Z KHKHUB
P HJHJ FRQRIEDARY \WH\OBIR D\KI | LFLHQAZP RXQAR LW FDBABOWRRN \RWDAMZR BRI HUTXOM LHY/DVDS HAMPMG6XEMADY  DVGHLGHGLOWH
DESIFCEBHLQEHIMHIRHOQ) WHHIHVR 6HIRUL RV R \WH, WXHURUWH\DBIR DORNEWEQMD DOR WDKHN DG Z KHMHURICRARHI XDUDQRULY
WHVKYLYLQ) HQMY LOVKAK WEQLRNRQVR D SHYRQWDAY QRATD, WXHURUDS HAMPAG6XEMADY R DY, WHHU VKK JXDUIQRUZ LOEHBHBDHSI URP LW
RE@I DARQVXQEHUIW I XOUIQRHLL WH\OBRURKHUGASRVMRO GRAY QRAVRDM\WH FRYHIOMVHVR W LOWHLQGHOMUY/ I RYHQQ) \WHOSSIFCEBIGHIRU
1 RAV

, QDEAURY DJIXDUIQRUZ LAEHHBDHEI URP IWREQ DARQY XQGHMH CESOFEGILQGHDMHDQG IWI XOUIQMH XSROWHUHBDHRUGVADUHR \WH
JXDIQAHR RKHLQE-EWEHN XQGHUD FUHEWCAON WDAKEMBLOWHFU-DNRQR \KFK JXDIQM H AHBADUHBDHRUGVAKDIHE, RUD/DUAKOR

SO P HAKQEHNKEK JXDDQRH L WH, WKHY G DMVKAK \KEMADY D/ COXQUHMRRG
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\KEMADY DOG\KAK GHLIQDINRQFRP STH/Z MW WHRKHUDSSTFCEGI SIRYIMRQVR . WHLQEHMHIRYHQQ) \WHOSSTFEGI6HIRUL RIM/RUQFRQGHARQZ WK
D0 FRYHIQAEH HDOGRH (B0 D0GH HDDGAHRADM CRIRQ DG AVAKOLIHR WHCSSTFLEGISHIRUL R/

" XUQY WHWUHDQGM] P RONVHE-G-XCH s8] DOR WH&RP SO0 v DAHN QG RSHDARQY CUHDMIEXTEGIVR WH, WiHY DG LW
JXOUIORY

$FRXHG/ IDELOWH/
$ FFXHC@HEHOWWFRQUMMG R WHIRTRZ 1Q) WP V

8 IXAWG
" HHP EHU -XCH

( TXIW YDVHE & RP SHIDARD DG & DK $Z DBV
D 6XPPDU R ( TXW %DHG&RP SHODIRQ

7TKH&RP S0 WHIXW EDHGFRP SHODNRQLGFOXGH L FRWDBRDAMGWR S QMRO IOXHP B $ QMRS HRXUAHYI RUIJUDQWVP DAHSURMO DK
SXOXCQMRWHS QMRS5S HRAUFHV&RERDIRY/ RY 7HP ,RHOMWH3@O \WH3$5 /7,3" D36 L FRIWUHDMG\RWHS QMRRO LOXWHP
&RERADIRY/ RY 7HP ,RHHOMH3@O WH3$0 /7,3°  $QMRO LOXWP WVHIXW EDHEARP SHODINRQH SHOHLWIGFXGHEIQIHHDODG
D3P LQVDAYHH SHWHY DG UHRGHG DV DRUHE VMR WH CESTHEGI FDWHVR - HIXW

$5/7,3

( TXW EDHGFRP SHODIRQH SHOHDEBDAG\RS QMRO LOMHP |RP $ QMRS HRAUF/ZD/  PLORQDEG P LARQIRAMHWUH

P RONVHIEG-XCH DG WGAMHD DG PLORQDYG P ILARQIRMWHM] P ROMVHIG-G-XCH DG UAGHRRYHD

Z KK LGFOGVH SHOHHDAG\RWHERQHWGS0 568 $Z 0B/ D/GHIGHEHRZ ) RUWIQNP DCHSURMRO DUFK $ QMR5 HRXUFH/KD/
VREOKP R H5H, SHOHUHIMAG VR LW YDUIRXY HTXW EDHEFRP SHODIRQ SOQ/AWDWDQEH IR DMWRWHERP SIQ R CSSUR (PDAD P LARQDVR
-XCH Z KK LFOG\WWHERQHWGS 0 568 $ZDB/ D/GHIGGEHRZ  $ SRWRQR WLV XIP RW H3FRWZ L@EHDIRDME RS QMR

0 LONEP DVIVWYEP RWY HSRYHAWHUP DQQ) VIYFHSHIRGR WHUHDAGLY DB/ 7KHERP SI) GRVGRNHP EXUHS QMRS HRXUFHYI RUGRIFDK
HIDXUWY FRP SHODIRQ DXBFFDAG\R IWRULY. DB/ IMKHGXQEHMHS 5 / 7,3

$0 /7,3

TKH&RP S LVDAKRU] HG\R JUDQAKS \R VKOWR $0 FRP P RQURAN\RHP SR HDGAUHRARY XQGHMHS 0 /7,3 7KH$0 /7,3
SRNGVIRUIWHJIWAR WHRAN RSWRQY WRFN DESUHADNRQUUIKW UHRPWMG WRFN . URKMRMG RN XQW 2568V GYIGHIGHTXLYDBOV RKHUMEAN EDVHG
Iy DB/ FDK 7 DB/ DG VVEWYMM DY DBV 7 KHWLP VDG FROGMRQYVR \WH Y. DB/ JUDQMS DIHHWBEDKHG B WHFRP SHODNRQFRP P IWHHR WHYRDG
R' WHARY WH9RDG  $VR -XCH D\RBCR \KDWH/Z HHDYDOE® | RUXMUHI WDQAXQEHMHS 0 /7,3
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7KH&RP SO VHMW EDHGARP SHRDIRQH SHOH B WSHR 2 O VDVIRTZ V

7KUHO ROMV( Qa5 6l 0 ROMV( QGG
- XQH - XCH
LQWR\DLY
5 FMMEWG WRAN XQW
3HIRP DIFH\KDHXQW
( TXW 7 DB/ IKHGWR GLHRARY
7RECH SHOH
$ P RXQNVLGFOGHHNW EDHEARP SHODIRQH SHOHDIFFDM\RWHERP SDQ B\ $ QMRS HRXUAH/
E 5HAMRMSE\RANS QU$ZDUB/
$VR 0 DK HIFK R WHXQHXMG RAMBOAQ) SKIQRP XQWJIWDQMEXQEHANHS QMRO LGP 3DMHY/ RQY 7HP , FHMYH3@Y
ZD/DRXP HGE \WH&RP SO DOGFROMWGLOR 568 VXQHMHS 0 /7,3 USUAHONY DUIKWR UFHYH\KDUA/R \WHERP ST VARP P ROWRN

| RUHIFK FRQYHURG SKOQRP XQWIEDKK 568 V WHE &RQHIWGS 0 568 $ZDB7  7KH&RQYHWIMGS 0 568 $Z DB/DUHOFFRXQAGIRUDVL WH DA
AMMEXMGE. $ QMRO [OAWEP 30MGHYRS QMRS HRXUAHY 7 KHM RUH \WHH SHOHUADAG\R WHERYMHWMGS 0 568 $Z DB/LV\XEMFAR DERFDIRD
Bl $ QMRS HRXAY

$ PPV R WH568 7 DBVIRMW Z KIFK LFOGVWHERQHWMGS 0 568 $Z DBV LVDVIRTBZ V

© HIKWMGS$ YHDIH
1XP EHU * LDQW DM
R 8QW ) DIU9 DOH
7RBCH0 /7,3 568 VIZ DGGOGXQMMG * HHPEU
* (DM
OHANG
) RUHMG
7REC50 /7,3 568 VIZ DEHEOGXQHAME -XCH
$VR -XH XTP RW HGH SHOHR P LARQUHDMRKHXQMHIAGS 68 V Z KK LFOGVBWWWID P LARQUADAG\R \WH

&RMHWGS0 568 $Z 00/ IVH SHAMG\R EHUWHRIQ] HSRYHUDZ HIKIWGDHIDHSHIRGR DSSWR IPDMY  \ HAWY 7 KH&RP SOQ IV SURSRWMRDM\KDA
R WH&RQMHWG$0 568 $Z DG/Z LOEHDRADMWR WY IWUWBHRIQ] HG

F  3HJRWP DQFHEKOHE QU$Z DB/
3HJRP DFHGKDUHS QU$Z DB/

,Q \WH&RP SO JUDQMG SHIRP DFHWKDHXQW 3368V \RFHINOR LWHP SR HHDGH HHXAWHR | LFHY WDAYHWEDHG RQWH
&RP S0 WVIRNMDOHMQRQLQYHIMGFCBMID 352 ,&"  DVGH LCHGLQWH LY. DG DI UHHP HOVRYHUDWUHH\ HOUSHUIRG DY ARP SDHGWR D\IHMG5 2 , &
8 52,&368V 7KHQ®P BHUR \KDWHW/R WHERP SOQ VARP P RQWRAN \WDAARX@G BEHHOUHG Z W URVSHRVYR\KH 52,& 368 VUIQIHGIWRP [HR
R R \KH\ILHAXP BHUR 52,& 368 VRO JUIMS * XUQ WHVHRIG TXOWUR \KHSHIRP DRHFRQAWRQI RUWH 52,&
368 VZD/P HADWV R \BJHADQG \BIHNV  52,& 368 VARQYHWGLOR KDHW/R WHERP S (VARP P RQWRAN $ VR -X(H
\WHHZ HHQR 52,& 368 VRAWNEQ

3HJRLP DFHBKDUHS QU$Z DB/

Q$SUO  WH&ERP SO JUDQMG368 VAR FHMIQR LWH HPARHR [ LFHYAKDAYHIEDHG ROWHERP SO VORMICE 2, & DVGH IGHSLOWH
¥ DS DI UHP HOWRYHUDWUHH\ HOUSHIRGFRFOQQ) RY' HHP BHU D/FRP SOUG\RDMJHME52,& @ 52,&368V  7TKHQPEHR
\KOUVR WH&RP SDQ VFRP P ROWRFNWDADQEHHDQHSZ LM IAGHRARWH  52,& 368 VUIQIH/IRP |HRWR R \WH\BJHAD®P B-UR
52 ,& 368 VRUWILDW JUQAG 7 KHJIUDQWEDMI DUYDOHR WHH
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7 DB/Z DVEDHGRQWHFRMQ SUFHR WHERP SDQ VARP P RQVBAN RQWHCEDMR WHJIUDQADAXP LQJ \BLIHATFKLEYHP HOAR \KHSHIRIP DFH
FROGWRD ([ SOHUHDMWRWH 52 ,& 368 VIVUFRIQ] HSEDHEROWHQ® BHUR \KIW/R \WHE&RP SO0 WARP P RQWBFN \WDADHH SHAMG\R EH
IAXHG DARHHIGR WHP FDKUHP HABHURG DOG\KAK H SHOHLYBYHWHGL WHONHIKRRGR DKUY WHSHURUP DOFHFRQAMRQGHUDHY 7KH
O\HIKRRGR DFKIHQ) WHSHURP DFHFRQAUWR/UHDME\R — 52,& 368 ¥ DUB/Z DYSURTEBIDVR -XQH

6XPP DY, QRIP DINRQIRU3 HIR P DIFHEKDUHE QU$Z DB/

$ WPPDY R WH368 ¥y DG/ORINW LVDVIRTZ V

HIKWG$ YH.DIH
1XPEH * LDQW DM
R 8QW ) U9 DOH
7REDB0 /7,3 368 VX DGHSDGXQHME ' HRHP BHU
* QMG
9 HIMG
) RUHWG 2 2
7REDH0 /7,3 368 VI DEHEDGXQMHAME - XCH
7KHSHIRWP DEFHFRQAMRQI RAWHHYHIMS368 VZDVP HADNV R \BJHAIGGDAKEK WH FRQMUMGLQR KOVR! \RH&.RP SDQ IVFRP P RQWRRN GXUQ) WHVHRIG DXOWLR
$VR -XH XQTP RWHEH SHOHR P LARQUHDME\R XQYHAMG 368 VIVH SHAMG W BEHUHRIQ] HGRYHUDZ HIKWG DYHDIHSHIRG

R DBSK IPDM  \HWY

G &DK$zZDB/

Q- WHERP S0 JUQMSFDKIZOB/R P LARQWFHIBOH HXAWH/XGEHMHS 0 /7,3 WDAHIDEED RYHUDSHIRGR XS
RWUH\ HOY |, Q-XO WHERP SO0 JUQMSDCAMWRICADK X OG/R P LAROWR AHMEQCROH HRXWHHP SB HAVXQEHAHS 0 / 7,3 \KDAYHIW
UDBE® RYHUDSHIRGR 1RXU\ HIY 7 KHFRP SHADIRQH SHOHI RMHHLIY. OB/ UFRIQ] HSUDEE® RYHAKHDSSIFCEG YHAMY SHIRG $VR
" HHPEHU OG- XCH WHERP SO KDVUFRGG  PIARQDEG P LARY IASHRAMWHD IQRKHIICEONYIQWHFRIGHIHG
FRORIEDA EDDCFHKHAV UHDM R XQAWMG FDK [ DB/
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&DK' IMGHIGY
7KH&RP SIQ) SAGFDK QYIGHIBYI RAMH TXOMMUILQRFDMEDYI RTBZ V LOWRADDS/ H A-BWHMKOH@D

" IMGHGY
3HIRG 5HRUG' DM " IMGHG' DM " IMGHGY SHUBKDH
2 ) FEDDY ) FEDDU
) HEDD ) HEDOW
4 $SUO 0D
0D 0D
4 X0 $ XIXWW
$XIXWW $XIXWW
4 2 AREHU 1R EHJ
1RHPBEU 1R EHJ
7RED
4 DM ) HEDOW
) HEDDW ) HEDDW
4 $SUO 0D
0D 0D
7RED

" IYIGHQB/DHSOGIQIFFREFHZ W WHWP VR \KHEHIS 3UHHIFGEWERN DVGHIGHGEHBZ D/GVPAMGIQLRM 2 ( TXW DQG( DQQIV3HIERP P RQGKDH

2Q-X0 \KHYROLG DIRXGRHG WHGHFOIDARQR DFDK AYIAHGRQWHWKDHW/R $0 FRP P RQWWNR SHMKDHI RAWHTXDI
HGEG-XH 7KHAYIGHIGZ LOEHSD CERIRQ$S XIXW \RVFANKROHYR BHFREGDVR -XO TKH&RP SR SDVAMGHDY L RW
R \WXBXVRU L L WHHLYQRVXBV RMR WHCHABUR LW RAWH I VADO, HOULQZ KIFK \WHAYIGHG LY G-ROUHE DG RAMH SUHRHAQ) |IVADO HOU DY
SRNGGXQEH) HLY DHQY

7 KHYRD.G DOR GFOBGDFDK GYIGHGR WRADQGROWHKDUYR 6HIH/S 3UHHIMGEVRNR $ QMRO LOXWP R EHSOGROS$ XIXWY
| QIFFREDFHZ M\RHWP VR \WHEHIHYS 3UH HUHG6VRAN Z KIFK DHGVXWHGIQL RM 2 ( TXW DG( DRQIV3HIERP P ROBKDH $ VR
-XCH WHHZ HHAYIGHIB/IQWHIP RO WRXADQG AP XOMLQOUHIYRQWHE RP ST W6 HIHVS 3UH HUHGE\RAN

( TXIW DQG( DUQQIV3HJ&RP P RQ6KDH
D 3WHHIHS6\RAN

7 KHYROG DR HG \KOWW/R SUHHIHGWRAN RQO DK DOGLIMKHG \KOWW/R SUH HIHG\WEAN GAMIQDMG D/

BHINVS 1 RQIRNY 3HSHMICBUHGEVRN \WH 6HINVS SUHHWGEWAN  \R7KHS QMIR) RQEDIRQROWDNEDM ' LYIGHIB/RQWHBHIN/S
3UH HUHG6VRAN CLHPXP XOUYHI URP \WHEMR RIWLDOMXHDGSD CEGILQFDK ROWH W KD | ROBRZ 1Q) WHHIGR HIFK | VFDOTXOMW ROVKEK REHU
@M/ DARHYROGZ LODSSIRH DADWDMR SHDXE RY L WHOTXERYSHHHFHSHMDOHR 6HIN/G 3UHHIHG6\RAN D/GRAIEHGEHBZ
DG L \WHIP RQMR CFRXHG OQEXGEGAYIGHIG/IRUDQ. SURJAYIGHIGSHIRGROKFK \KIUHR 6HIH/S 3UHHWGERAN UL ) $WIQ WP HIRBZ LY
WHAMR MKH LOWHHYHIAR DFKOQIHR FRMFRORUDAIQ WP HRQRUDWLO CUAK WHERP SIQ PD UHEHP \WHEHIN/S 3UH HIHG6\RANDAD
SUFHHTXOOR SHMKOUH SOV DFRXHG DG XQEAGAYIGHIEY SD CEGILQFDK SIRMGGWDM [0 KOUWR WHEHIHS 3UH HUHG6\RANDUA
KHBE 7KH$ QMIR) RXQEDIRQDARHWP HR \XAK UHE-P SINRQ \WHSUFHI RUHE-P SIRQR HIFK WKDHR 6HIHVS 3UH HIHG6\RAN Z LGEHWHIBDMR L

SHAKOH SOVIQ DFRUHG EXVXGBGAYIGHIBY D06 L \KHI OUP DINAAYDOHR \WHEHINVS 3UHHUHG6WAN 2 QRUD\MIO DK WH
KREHUR HIFK \KOHR 6HIVS 3UHHIHGEWRAN REHWDD7 KHS QMR) RXQEDIRD P D FRQYHWKFK KDWY/ DATQ) \WP HDQG | URP \IP HVRWP H DARH
ROMRQR WHKRTHLQR DQ®P BHUR \KDWWR $0  FRP P RQWRAN HDXCOR\WHFRQYHMRQUDAR LQH | HAARQWH CESTFEG FRMMRQ DM \KEMAMR
AHMEQQP MBARYY 7 KHEHIVS 3UH HUHG6\RAN IDGNVVHIRAMRWHS 0 FRP P RQWRAN DAR AYIGHIGUIKW DvZ HODYZ W UASHRAR U KWXSRQ
OXEIRY Z IGEQ) XSRU
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AVROMROR WHERP SIQ + ROHYR \WHEHIHS$ 3UH HIMGE\RAN CRCRAODYHIQ YR WKWIQWHERP SIQ H A-BWDVUTXUWGE, @7 RUDD
SUHP SIVHUWIKW

E : HIKWG$ YHDIH6KDUH/2 XWRQEQ]

7KHIRTRZ 1Q) LVDUHRHAIDNRQR WH&RP SOQ VEDUEF Z HI KWGS DYHID H\KDUH/ RAMBRAE Q) \R GOMSZ HJIKWS DYH.IDI HVKDUY RAMBE Q)

7KUHO RQMV( QGG 6L 0 RQMV( Q&G
- XCQH - X

LQWRA\DQGY

YDIE Z HIKANGDHIDIHQ® BE-UR KO/ RAWEEQ
$QG ' LOMYHHIHAWR 568V
$GG ' LOMYHHIHWR 368V
$GG ' LOMHHIFHAWR 6HINVS 3UH HWHGE\RN

" LOWGZ HIKAWGDHDIHQ®P B-UR \KDUW/RAMBEQ

: HIKWGDHIIHQ® BHUR RAMBDAQ) HIXW [ DB/H FOG-GI URP
FOBXOIRQR GOWMGHAQQIVSHIFRP P RQVKDLH
568V
368V 2 2

7 KHSRMMDOAOMYHH | HFWR \WHHIZ DLB/Z HHH FOGHGIURP WHFRP SXWIRQR HIQQIV GW SHIFRP P RQ\KIA? - DWKP LQ) GOMRQEHDXVHWHIGFOMRQR \WHHLY DLB/Z RXTS
KDYHEHHQDQVGOMYH

F ( DUIQIV3HI&RP PRQ6KDH

( DRQAVSHIARP P RQWDS  EDUF | RUHDAK SHIRGLYARP SXIMGE. GYIAQ) WHHNHRP HRUBRW DMEEXREBI\R WH&RP SDQ B\ \WHEDMF
Z HIKWGDYHDIHQP BHUR KD/ RARBAQ) GAUQ) WHSHIRG ( DQQIVSHUARP P ROWKDWH  DRXP LQ) GOMRQI RUHIK SHIRGLYFRP SXMG DM
JIMQ) FROUGHDNRQ\R \WH SRMMDOGOMRQI URP RAMBRAQ) HIXW 7 DB/ FOBXOMEXMQI WHWHDXY WRANP HERG ' XUQJ SHIRG/IQZ KIFK WH
&RP S0 LRXYDCHARW QOMEZ HIKWG DYH D H VKD RAMBEQ) DHHMIXBOR EDUF Z HJI KWGS DYHID H\KDUHA/ RANBE Q) BHFDAVHWHHIHAWR DD
HIXW 7 DB/ LV DQIVAOMYH

7KUHO ROMV( QGHG 6l 0 RQMV( Q&G
- XCH -XCH

LOWR\DQGV H A-BWSHUNKDUHEP RXQWV

1 ANGRP H
| HW/SUH HIHG RN GYIGHB/
1 HACGFRP HDYDLOEBIVR FRP P RQ\VKDUHKRTHY

1 HAARP HSHMKDUHEEDUF
1 HACARP HSHMDH-QOWMG

: HIKWEDYHIDIHARP P ROWKDW RAMBLE QI +EDMF
: HIKWMEDYHIDIHARP P RQWKDHY RAMBE QA OWMS
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) DLU9DOHO HOKUHP HOW
D 6HJRUS QHXUHGL RAV
7 KHI QUYDOHDQG FOW Q) YDOHR WHERP SIQ V6HQRUL RMVLYDYIRTBZ V

8 XAWG
" HHP EHU -XCH
LQWRA\DQGY ) DLU9 DOH & D0 Q) 9D0H Y DLU9 DOH &DUJ [QJ 9 DOH
1 RAV
1 RAV
1 RA
1 RV
7RED
) DUYDOH/DHEDHGRY/ HYHD P DINHNEDIBLCEXW
&OWY 1Q) YDOH/DHSUAHQME GHAR XQP RWY HG G-EVIMKOGRHFRWVOQG GHENBP LXP V
E 2WHU$WHNVDQG/ (CEAOMY
7 KHFOW LQ) YDOHY/R CAFRXQNVUHRHYCE®IDQG DFFRXQVSD CEGIDVR ' HHP BHU DOG-XH DBSUR LP DMGI DUYDOHEHDAHR
WHUMRWMP QDXUH 7 KHFDW LQJ YDOHR WHIP RQVXQGHWH&UHAYY CHOWD/R * HHP BHU DOG-XCH DSSIR P DG DUYDOH

EHFDOHWH YDUDEGILQMNDM/DHUH GRYHR PXUHINP DINVFRQEURY
, QYHIR HOVLQ8 QFRORICDMG S |1 LADM/

7KHERPSIQ KOVD  HIXW LOMMMWODIDKHIQ) P R 6\RQHZ DI D/* DAHIQ) / / & *6\RQZ DD ZKFKRSHDM/D P LGISSHICH
RQZ KIFK $ QMRS HRXUAH/LY D DOFKRUMKLSSHU

7KHERP S KD/D  HIXW LOMMMQWHNRQAHOMUHWR GHYHBS SURHAIGQ) DOG I IRIRDARQDAHNZ W0 OUN HXY GHI\ 3DMGHY / 3
30 DN HW DZKRD RZQGGWEMGDY R 03/; /3 \WMH-ROOHIMH  7KH-RQMHIMHZ DVI RP HEWR GHYHBS SUIRHWIQ) DG IRIRDIRD
DAHVIQ$ SSDDFKID 0 DN HANRSHIDA/WH- RO/ HUMMHDIMAN Z KIFK FRMR SURFHMQ) SDOVLQ:  Hv@ LULQDDOGDRH WMLGLIQMHMWOER

0 0N HWUIRMRDRYIQ2 KR

7 KH&RP SDQ TV GHAFRP HLGFOGHY W SURSRIMRDM\KDHR \WHCHAFRP HR \WH- RO/ HOMHDQGE\RQHZ D KHQWHERP SIQ WFRB/IW
SURSRMRDMVKOLHR GHAFRP H WCRUHDYHINXY LGFRP HLQWH XQXGEWME FRQGHHG FRORICDMG WM HWR RSHDIRQY DG FRP SUKHMYHIGRRP H
DOG\WHFOUY QY YDOHR WDAQYHIY HWRQIWEDDGFHKHAN ;- KHY GMMEXNR)/ROWHE.RP S0 v SURSRIMRDM\KOHR GHAGHRP HOUHUHFHYHS \KH
DUHUHFR GG DV UHGANRQAR WHFDUY [Q) YDOHR \KHLOQMHE HOARQWKH FRQEHHS FRQRICDMS EDIFHVKHANDQG CUH RO LHG DV DK LQ B VI RP
RSHIDIY CRMMYIQIFFREIFHZ W \WH@DMHR WHGMMEXNRQLSSURFK XQGH) $ 6%$ 6& 7TRAIF  6UBIWP HOAR &DWK) GZV 7KH&RP SIQ XV
WHHDAW P HKRGR CFFRXQIQ) \R CAFRXQVRUIWILQYHAR HQVLQ6\RGHZ DIODG \WH- RQV® HQMUHEHFDXAHIV HRVA/ALI QI LFDQAQ OHIFH EXVWRWRQNRO
RYHMHHQMY 7 KH&RP SO0 TVMGIP HQAB DLAQ) WHOYHOR LG OHFHRYHUWHIDXAW LOYHWR HOVLGFOGHFRUGHIQ) N | CRRAKEK DVIW

RZ QHYKLS LOMIFMU BIHQBIRQRQWHOSSTIFEGIVROGR * LUHARYDQGSDMASDIROLQSRIA P INQI GAMRY/R 6\RQHZ DODQG\WH- RQ/ HYMUH
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7 KHI RGBZ Q) \EEBILY DUFRGAADIROR WHERP SO0 VLM HOMLOWHHXQFRQRICDMG DN LIDM/

7REQ QMR HOW
0 DN HW 1Q8 QFROWRICDMG
LQWRADBV 6\ DO - ROA HOMH $ 111IDWY

YODHDVR © HHP EU
( AW LOHAQQIVR XFRORICMS DI LADM/
" IMUMBXNRYYIRP XQFRQRICDMG D LADAY
YODFHDVR -XCH

$ VOEWWMG | RAWHIP RMY DARQR \WHQL | HIMFHERE HHQWHFRWR \NHHDAW LOHWY HQVLQB\RGHZ DINQGWH- RQV HQXMUHDG\WHLP RQMR \WHXQEHDOLQ) HAW LQWHCHADXHVR
6\RGHZ DODGWH- RQM@ HOMHD/R 0 DFK

5 HSRUEEGIGHIP HON
D 6XPPDU R 5HSRUBEGIGHIP HOW

7KH&RP SO0 VRSHIDIRY Z KIFK DHEGFDMGLQWHS QWGE\IAY DUHRIDY] HELQR\E R USRMEGVHIP HON L JDAHIQ) DOGSURFHMQ) DG
IL Z DMKDQBIY 7 KHHVHIP HOVOUHP RQRUHG\FEOIDAD B\ P D HP HQWRUSHJRUIP DRH DQG DUHFRQMMAMVZ W LQMIDO LCDCADOWERMY 7 KHH
\HIP HONKDYHEHDLG-QINIHG EDHEROWHAL HIQ) SURGENVDGVHYIFHY UIXDRY HMURP HONGGWHH SHIWHUANXUHG | RAKHHRSHDIRY/
0 OIHP HOAAYCODMAKHSHIRIP DIFHR WHERP SO IVEXMGHWMIP HQVEDHGRQRSHIDIY LGFRP H , QMIAXW] SHOHLYSUP DUO P DIHGOWG
HYDODAGRQDFRQRIEDAGEDLY

* DINHIQ) DQG3URFHMQY

7KHIDKHIQ) DOGSURHMQ) HIP HOAMFOGDCHERINR JDAHIQ) SISHICH/DGG ARP SURRUMBMRQ/AKDNFRIRANINE SURFHW SLRGAIRY| URP
$ QMRS HRAUFM Z HIVIQ: HWE LWILQDDOG2 KIR 7 KHIDAHIQ) DG SURFHWMQ) VHIP HADBR LGFOGH/HIXW LOHIQQIVI URP \WH&RP SO0
LOYHR HQVIQWWH- RO HOMHDQG6WQH DD

: D+ DQEIQ)

7KH&RP SDQ 1VZ DMUKDORIQ) \HIP HQAGFOGH/R R LOEHBHOEHOAK P VAKDABHIYHUZ DML URP \RXURHVLGFOEQ) \WH2 KIR'5 LYHU GO0
UWAHYRLYDQG\VHYHIDOWIIRDZ DMZ DV 3RWRQVR WHHZ DMUKDQEIQ) M P V/DUHDOR XM HE\RWMDQSRWEZ BN DQG SURGFHEZ DMJ 7 KHZ DAL
KDQBIQY M P VARQUMAR  SHIP DOHNEXUHG SLSHIGHY \KUCFHSLSHICH/ DG Z DMMMRLIIHI CAONY Dv/Z HID/SYXP SIQ) WIMRYY EGQEQ) | CRONMVIYG
LP SRXQEP HON\R DO.SRYZ DMWURKIKRAWKHX AP \VXVHGVR GHIVHUZ DAUIRUS QMRS HRXUAHW] Z HIFRP SRR/
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E 5HSRIBEGIGHIP HON) LCDGADO QRP DR
7 KHVXP P DU HSRSHIDAY WAXAVR WHERP SO0 WV U-SRMIEGIVHI P HQVDUHDV I RTBZ V

7KUHO ROMV( QaHG- XCH

* DNHIQ) DG . DMJ
LQWRA\DQGY 3URHAMQ] + DGO 8 QDIBDWMG

&RORICDMG
7RED

5 HYHOMY
5 HYHQHES QMRS HRXUHY
5 HYHOAHE\MLLG SOV 2
$ P R DARQR PR HUHDMRQKLSY

NN NN

TREDHHXH

2 SHDIY H SHOHY
" IWHWRSHIDAY 2
* HOH.DODQG 0GP LQARDAYH
) CROW G 2

HBUHFLDARD
$ FRUAMROR DAHNHNIP HONREQI DARY/ 2
* DQRQDXHNOD! 2

N ONNN

7RECRSHDIY H SHOH/

2 SHDMY LGFRPH

( AW IQHIQQIVR XFRORIDMO I LIDM/ 2 2
$ GAWNRQ/AR SURSHW DQGHTXLSP HQV 2

&HYIOH SHOAKDADHRAGLHA® DMIEXEEGIR I DKHIQ) DG SIRRHMEQ) DOGZ DAMUKDIEIR) DHP DIDIHS DG HYDODAS RODFRORIEDAMG EDLY

7KUHHO ROMV( QEHG- XCH

* DNHIQ) DG . DMJ
LQWRADGY URFHMQ) + DOGIY) 8 CDIRDMS

&RORICEDMG
7RED

5 HYHOMY
5 HYHQGH:S QMRS HRXUAH/
5 HYHOAHE\MLLG SOV 2
$ P R DARQR FXRP HIUHDMRQKLSY

NN NN

7REUOHYHIXH/

2 SHDIY H SHOHY
" IWHAWRSHIDAY 2
* HH.DODQG 0GP LQAMRDAYH
) CRLOW 1GIXY 2
" HBUHFADIRD
,P S0P HONR SURSHWY DQGHIXSP HOVY
$ FRUAMRQR DAHNHINIP HONREQI DMRY/ 2
/ RVROHNBP HOAR DAHABINGP HONREQI DIRQY 2
* DORQDAHNOD 2

N NN NNN

7RICRSHDIY H SHOH/

2 SHIDIY LGFRP H

( AW IQHIQQIVR XFRORIDMOI LIDM/ 2 2
$ GAWRO/AR SURSHW DQGHIMXLSP HOMGHWV 2

&HYIOH SHOHKDADHCRAGLHA® DMIEXEEGIR I DKHIQ) DG SURRHAMQ) DOGZ DAMIKDIEIR) DUHP DODIHS DG HYDODAS RODFRQRIEDAMG EDLY
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6l 0 ROMV( QGHG- XQH
* DIMHIQ) DG . DMJ
LQWRN\DQGY 3LRHMQ) + DOGIY 8 CDURDMG

& RQRICDMS
7REO

5 HYHQAY
5 HYHHES QMRS HRXUFH/
5 HYHOHEWLG SOV 2
$ P RWDIROR PR HUHDIRQKLSY

[ ISR U NY

7REDHYHXH

2 SHDAY H SHOH/
" IHFWRSHDMY 2
* HH.OODQG 0GP LQMADYH
) CROW LG 2
" HBUHADARD
,P SOLP HYWR SURSHWW DQGHISP HWV
$ FFUANROR DAHNAMHP HIWREDI DIRY/ 2
| RWRQDXHNDG! 2

NN NNN

7RECRSHDIY H SHOH/

2 SHDMY LGFRP H

( AW IQHIQQVR XFRIRIDMD LIDM/ 2 2
$ GAMRQ/\R SURSHWW DOGHMXSP HW 2

&HIQH SHOHKDNIHQRAGLHA® DMIEXEEGIR I DKHIQ) DG SURFHAGQ) DQGZ DAMUKDGEIR) DUHP D HS 05 HYDODMG RQDARQRICDAMG EDIY

61f 0 ROMV( QEHG- XCH
* DNHIQ) DG . DMJ
LQWR\DQGY 3URHMQ) + DOGIY 8 CDUBDWMG

&RORIEDMG
7RED

5 HHOEV
5 HYHHES QMRS HRXUH/
5 HYHOHEWLG SO 2
$ P R DIROR PR HUHDIROKLSY

[N} ISR CI N}

7RBCUYHHY

2 SHDAY H SHOHY/
' IHPWRSHDMY 2
* HOH.DODQG 0GP LQMADYH
) CROW LG 2
" HBUHADRD
,P SOLP HYR SURSHWW DQGHIXSP HWV
$ FFUANROR DAHNMHP HINREDI DIRY/ 2
| RWRQVHBP HOAR DXHABNHP HOWREQD) DARYY 2
* DORODAMNOGH

N NN NNN

7RICRSHDIY H SHOH/

2 SHIDICY (GFRP H

( AW IQHIQQIVR XGRIRIDMEDI DM/ 2 2
$ GAMRQV/\R SURSHWW DO HIXLSP HWGHV 2

&HIBQH SHOHKDNIHQRAGLHA® DMIEXSEGIR JDKHIQ) DG SURFHAMGQ) DQGZ DAMUKDGEIR) DUHP D HS 05 HYDODAG RQDFARQRICDAG EDLY
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7KH\XP P D] HS\RMMCDWHVR \WH&RP SOQ vV WSRMMEGIVHI P HQVDHDVIRTRZ V

8 IXAWG
" HAHP EHU -XCH
LQWRADQGY
* DKHIQ) DOG3URPANIQ)
: DU+ DBIY
8 (DUFDM
7RIECDAHN

&HYIQDXHMKDAHGRABU-® DMIEXIEGIVR I DAHIQ) DG SURFAHMQ) DUGZ DAUKDQEI P DEIHG 0QG HDDDMS RQDFRORIEDMEDLY
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7KHIRTBRZ 1Q) AVAXWIRQDQGDDOMYR RXUILQDGADOFRQAWR)DQG HAOVR RSHIDIRQ/AKRXE EHUHDGLOFROMGANRDZ LW RXUXQDXAWS
FRQGHOHS FRQRICDAG LDGADOWIAMP HIWVDQG UHDWS GRMVLGFOGHE HIHZ KHIHLQWLY UHSRUV 7 KHLQRUP DIMRQSIRYGHGEHBZ \KSSOBP HQN EXVWERY/
QRAVRP SDR RXUXEXAWS FROGHQHG FRQRIEDMG  LQDGADONIAP HONV 7KLY AVAXWRQFRQELQYIRZ DUE GRNGQ) B HOMKDADUHEDHG RQWH
YLHZ VOQEEHIHVR RXUP DQDIHP HQADYZ HIDVDWKP SWRQY/ DG HANP Di/P DGHE! RXUP DQDJ HP HV $ RADOUHMOV FRXS QLI HUP DMUIDD [URP \IKFK
IRZ DG GRNGQ) WP HIIVDVD UHAXOR YDURXVUMNICRRLY LFOGQ) WRHWDWP D QRAEHIQWHFRQURCR P DQIHP HW) RUIXUKHULGRUP DRQR)
LW \VAKDWARX@S LP SDRARXUI XWMUHRSHDIY SHIRP DFHRUILCDGADCFRIGMWRY VFHHE WP $ 51WN) DRRLY D52 &DXANRDY 6\BMP HYB HIDLEQ)
) RZDUG/ RRNQ) B\BAPHON : HERGRAXQEHIBNHDQ. REQIDIRQVR SXECFO XSADMDQ 1R DG GRNG) WIAP HQVH A-BWDVRRHZ DMHUTXUGE
DSSIFDEGIQY. , QWMVHRNRY LHHIMAHAR? SQARO OXBDP © 2$0 ~ WHE &RPSDQ © 2ZH' * XV DQ5% RAU HHIRSQMRO LOXHDP &RSRIDIRD
DQGIWFRQRIEDAG\KEMGDUHY XQBWRKHZ IVHLQAFDME RUKHFRQM VRNHZ VHUATXLUAY

2 YHMHZ

;. HOWHDJIURZ \K RIHQMGP IGIP HHJ\ FRP S |RP HE\RRZ Q RSHDMOQGGHYHES P IGAWP HIHJ\ DAHMR SUP DU \HYLIFHS QMR
5 HRXUFHMT SURSAIRQDQG FRP SBINRQCAMAW :  HEHIHYHWDARXUNRDAD LFDID GFDAG DAHV DG RAUUHIDNRQKLS Z W $ QMRS HRXUAH/KDYHDIBZ HEXV
VREHRP HDBDAQ) P LGP HHI\ FRP SDQ \HYLQ) \WHS$ SSOIFKIDQYDMOQ DQG SWHIWRSSRIMQUWAAR H SDOGRXUP LGAHP \HYLFHARRM-U
RSHDRYIQWHS SSDOFKIDQYDMQ 2 XUDMHVFROIMAR JDNHIQ) SISHIGH/ FRP SUMRUMBINRQY DOGLOMMVIQSURFHAQ) DOG | ITFARDIR) STIQMKDA
FROBANIE SURFHW SURGEIRQIURP $ QMRS HRXUAHMTZ HIVLQWHS SSDFKLDRYDMOLY:  HW@ LUIGDOGGE2 KIR 2 XUDKHVIOR LFOGHER
| QE-BHIGHQAZ DMUKDQEIY M AP VDAGHIYHUZ DM URP WH2 KIR'5 LYHUDQG\HYHIDOUWIIRDCY. DMZ DV 7 KHVHZ DAUKDQEIR) WK WP VARQANR
SHP DOHNEXUHG SISHIGHY \WKUOFHSLSHIGH/ DG Z DAUMBIIHI CROMY DvZ HIDVSP SQ) WINRYY EBEQ) | CAONYDELP SRXQEP HW 3RMRY/R
WHAHZ DAUKDQBIQ) VK P V/DUHDOR X\ HGVRWIQGRWEZ ELFN DG SURGFHEZ DM 7 KRHVHLYLFHVDHSIRIGGE. XVAUHR® RAMRXIK \MLG
SDMY/Z W Z KIFK Z HFRQRERW

&29,' 3DQGPLIF

BLFHWHWEWR WH&29,'  SOQE-P LF JRYHIP HONVKDYHWHG\WR\EZ \WH\VSUOGR WHYLLXVE! LP SRUQ \RADOAMECAQ) JXGHIGH/ WDYHD
UARIRNRQ/DQGMIE. DAKRP HR.GHY [P R RKHUDRIRYY Z KIEK FDXVHG DM QU LFDQAGE-FUDHIQ AW LOWHIGEDCHREP\ DG\WHGP D61 RURO
DGR DOWHIH \WQMDMIQID/DQGL * / V' $ VYIFAGHKDYHEHRP HZ LGHD DYDIME®! \RADOAWECAQ) JXGHIGH/ \WDYHOUWMANR)/DOG M DAKRP H
REHYKDYHHDHG CRMW IQWHIGEDCHRERP\ KDVIGRUDHG DQGGHP DQGI RURO MIDOID/DG L * / V DQGUHDMGARP P RAW SUAQ) KDVIP SIRYHG
+RZ HYHU G2 YOUDQWR WH YLLXVFRX@S FDXVHI XUKHUFRP P RAW P CUNHAYRDMINY DQG UAKE | LDGADCP DNHANQKBELANY DOG\KHH DUH YDUDEGY
EH RIGRUFRQROKDAP D, DEHYHD 1P SIAVVRXUIHHIDAROR 1XQ5/1URP RSHDIY FDK | BZ V AMUEXNRYI P XGARORICDMS O LADAM/DQGRU
CELOW \R CFFHW\KHFDSMICP DUHV

- HKDYHFRQMHG R RSHDMWURXI KRAMKHSOQGE-P LE LOVRP HFDWA/AXEWRVAR | HEHDO \WIM DG GRODHI XDIRYY DG Z HOHVENG) VR
SURKAWKHKHDGK DQGMVI HIV R RXUZ RIMHY : HKDYHLP SBP HQMS SURBFRYR BBAHWHUMI R DQRXEUHIN Z WQRXUI HTE RSHIDARYY DOGWHH
SUIRRFRY KDYHQRAHSFHES QMR S HRXUFHMT SURGAIRQ DQG RAUNARXI KSXAQDMI QI LFDQAP DOGH $ \MEWBQIIOSRWRQR RXUGRY | LHEGYHD
HP SR HHVAXUWHQ® RSHIDMLQDK\ EUGZ RING) DUDQIHP HWDAQYRYHYDFRP ECDINRQR LQR I LFHOQGUP RMZ RN 1URP KRP HOWDQIHP HQW :  HKDYH
EHHQLCEGIVR P OQEQDARQMMMBYHR H I HARYHIRMKURXI K WHHDUDQIHP HON LFXAQ) P OQEQQ) RUD W@ RSHIDIRY/ RXUILDADD
USRI \X WP VDG RXULQMCDCFROARCRYHUI LCDCADOWSRMG) © HARQMAHWRP RABUMHE29,'  HOMLRGP HONQR GHAR SIRMAMHKHIGN DOG
\OHVR RXUHP SR HDQGFRQMPWZ RINHY

1 HWWHURXUGRUS QMRS HRXUFHAT\KSSD FKDIQKDVH SHIHAHGDD QU LFOQAQMIXSIRY/GHWRWHE29,'  SDUEPLF 3URMRWH
&29,  SIGPIF $ QMRS HRXUAVKIGGYHBS-GDAYHIHVHAR BX\ HYDQGGMDIRY/ DvZ HODVIQ | HBOGGR | WMWRUINI HFDSAW | RUW
FRIGHODMYROP H/ DOGDVDUAKOR \WHSIQEP LE $ QMRS HRXUAH/KDVH SDQEHEIWRXWEP HUEDH DG W FRQGHDM WRLD) HFDSOAW Z DMOQWH

$ SSODFKIDDYDIQ + RZ HYHU UL $ QMRS HRXUAHYRURXURKFUDARP HY/Z HMRH SHIHFHD). SIRSAIROPUBIE HIWR MW/ W RXTS BHOEH
WURXIKSXWRURXUI DMHIQ) DOGSURFHMQ) APV, QDGAURY UL RUPXVRP HY/Z HHWR GHI RUGVRQMXHGUAR) RUFRP SBUNRQCRMYMAY W2 RXT
UHBFEHWHYROP H/R Z DAMMDIZ HKDQEBI DG WHH RHUHYHXHYI RURKUZ DAUGMMEXWNRQ DG KDQRIQ) EXMGHN
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7 KHIGEDOHRP\ FRMEAREHIP STRMGE, WHHIHAWR WHE29,'  SDOGHP IE DUGJGEDCHYHONV [P RY RKHUICRRY (P SR P HOW
CRRVIY KDVRHIWWHHE D/GHP ROMDAGE. \KHS QUMG6\BIMIAUDX R / CERUDGGE\BMANY 3% 6 XQHP SO P HWDMGHDAQ) 1P DKUKR  1Q
$WO W LO-XCH + RZ HHJWHHRGRP\ LVDORH SHIHAQ) HBYDMGLQ GIRQGYHYDVDUAKIR JEEDOKSSY DIGG-P DOGLP EDDGHHY

) RUH CP SB! WHY 6 &RQXP HUBUFH, @3  %&3,” IRUDOKEQFRQMP HYIGFUDIG  1UR -XQH  R-XH  DVFRP SSIUG\WRWHDMHIIH
DQOOGUDHR  RHMHSUMRY  \ HOY , Q@MNREDY SUAKKUA/ DG OER MR HY/FRXG UAXONQLGRU-DHAR RAURSHIDIG) DQGFOBMICFRUWWKDY
DUHCQRWI H5 UHIHIRIDIRQR FRQUIFANV DG RSSO D) UHHP HQVDQGKLIKHIDERUFRWV [P R RKHY 7 KRHHRGRP LF YOUDEGV DUHEH ROGRXUFRQINRO
DQGP D DSHIHD LP STRARXUBMGHN | (DGADCFROAMRY BAXWVR RSHDIRQ/DQGI XMHFDK | BZ V

* IRZW, QRHOAYH) HH3WRILEP Z W $ QMRS HRXURHY

2 XUIDKHICQ) DOGFRP SUAMRQDIUH-P HAZ WK $ QMRS HRXUAHYLGFOGHY DI URZ \K LGRHQYHI HHSURIWP Z KHBE\ Z HD) WHGWR SURMGH
TXOWM® | HHUBAIRQARS QMRS HRXUFH/KURKIK FROIMYHYXSROS QMRS HRXUAHYCFKLHYIQY YROP HME JURZ W \BLIHVRQ®Z. SUARKUH
JDKHIQ) 7 KHFRP SIMRQ KLIK SUAKUAI DAHIQ) DG UK Z DMUGHIVHY [ HA/SD CEGIRXVZ HHXQRKOQIHG |, | CRMDOBZ. SUAKUAYROP HY/OH
EHBZ \KHEZ FAKUAKRES | RAKHUASHRANYHSHIRG $ QMRS HRXUAVZ LOXRFDODUBBAIRQIQEZ. SUARKUHIDKHIQ) [HY 7 KHIRTBZ LQ) \BE®
\KP P DU FAKHUP DQQ) GZ SUKUHI DKUY JURZ \K LGFHQAMH\BL HMMURKIK

| RZ 3UARKUH* DNHIQ) 4 XDOMUD ) HH
9ROP H* LRZW, QRHOWYH 5 H3XAURY
7DJHN 00 A G QP LARY
7KKRT [ DG
7KUAKRT ! DG
7KHKRS !
" XUQ) WHWUHHP RQMYVHIG-G-XCH $ QMRS HRXUFH/GHIYHMHEBZ SUAKKUHIDAHIQ) YROP H/R DOGDVDUAXOM-DGHED
TOMD IHUBAROR P LARQGUQ WHSHIRG ' XUQ) WHM| P RQMVHIG-G-XCH $ QMR5 HRUAVHIGHSDODIJWIDMR P LAIRQ

LQIHHUGAIRY $ QMRS HRXUAHVAGRVIDDD TXOWMD | HHUHSAIRQY/GAUQ) WHWUHDGEM] P RQMVHIG-G-XCH
5 HXQOVR 2 SHDARY/

© HKDYHWE RRSHIDAY \FIP HQNV L JDAHIKY DOGSURFHMQ) DQG I Z DMUKDQEIQ) 7 KHIDKHIQ) DG SURFHMQ) VHIP HQWFOGH/DGHE RN
R JDXHIQ) SISHIGH/DQGARP SUARUMIBNRQ/ \KDVRTBRNDQE SURFHW SIRGANRQI URP $ QMRS HRXUAHTZ HIYLQWKHS SSDDFKIDRYOMQ DvZ HaDY
HIXW IQHIQQIVIURP RXULQYHAR HIVLOWHNRQAHIMHWR GHYHBS SURFHMQ) DG FMRDMRQDAHNVZ WO DN HWY GHU\ 30MGHY / 3 DZKRD
RZQGGWEMGDY R0 3/; /3 WH-RQMHUMH DQG6VRGHZ DAY Dv* DHIQ) / / & 7KHZ DMUKDQEIQ) HIP HQVMGFOGH L \IRIQE-SHGHQV

WK VP VAKDABHIVHUZ DML URP \RXURHVIGFOGIQ) \WH2 KIR'5 LYHJ GROCUAHYRLY DG \HYHIOIIRECY DME D VIS 1L RKHJI OLGKDQEIR) VHYLFHY

Z KIFK LFOGHKLIK UDMWIQV HJ Z DARZ DMMBQSRIBIRQ GVERVICIGEGAQ)
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7KUHO ROMV( QGHG- XQH &RP SOUHG\R 7 KUHHO ROKV( QaHG- XCH
7KHRSHDMY BAXOVR RXUUHSRMEEGIVHIP HQNDUHDYI RBZ V

7 KUHO ROMV( QaHG- XCQH

* DIMHIQ) DG . DMJ &RORIEDMS
LQWRN\DQGY 3URFHMQ) + DOGIY 8 CDURDMG 7RED

5 HYHQAY
5 HYHHES QMRS HRXUFHY
5 HYHOHEWLG SOV 2
$ P RWDIROR PMEP HUHDIROKLSY

() ISR U NY

7RUOHYHXH/

2 SHDMY H SHOH
" IHFWRSHDMY 2
* HHIDCDQG OGP LOWDIYH H FOGQ) HIXW EDHG

FRP SHODIRD
( TXW EDHGFRP SHODIRQ
) CAOW LGIQY 2
" HBUHDIRD
$ FFUANROR DAHNAMHP HIWREDI DIRY/ 2
* DQRDWHNOBH 2

N ONONN

7RECRSHDMY H SHOHY

2 SHDIY LGFRP H

2 \WHULGFRP H H SHOH
, QMY SHOH QW 2
( AW LOHLQIVR XFRORIDM DI LCDM/
| RVRQHL® H \WMIXMKP HUWR GEW 2

[N IR RN}

7RECRMHICARRP H H SHOH

, GFRP HEH RIHLGFRP H\ H/
GRP H H SHOH : :

1 HACARP HDOQGARP SUHKHMYHLCHRP H

SONMS( %7 $

&RSRIDMH SHOAWDNHRAGLHA® DMIEXEEGIVR HWWHMWHIDAHIQ) DOGSURAHAMQ) RUZ DMUKDQEIR \HIP HON
$OMIAG( %7 $ LVDQRO* $$ 3 ILCDGADCP HDKUH ) RUDGVAXWIRQR WP FDAXUH IGFOGQ) DUFRAIDIROWR WP RWAWA® FRP SDUIEG LDGRDCP HDKUHFDBXDME00G
SUMVHQRMGLQIFFREDEHZ W $$3 VH32 1 RQ* $$3 ) LQDGADID HOKUAY




7CEBIR &

7 KUHO ROMV( QGaHG- XCQH

* DIMHIQ) DG . DMJ &RORIEDMS
LQWRN\DQGY 3URFHMQ) + DOGIY 8 CDIRDMG 7RED

5 RV
5 HYHHES QMRS HRXUFHY
5 HYHOHEWLG SOV 2
* DKHIQI2 BZ SUWKHUEDM 2
$ P R DIROR PP HUHDIRQKLSV

() R SRR R R )

7REUOHYHXH/

2 SHDMY H SHOH
" IHFWRSHDY 2
* HHDCDQG OGP LOWDAYH H FOGQ) HIXW EDHG

FRP SHODIRY
( TXW EDHGFRP SHODIRQ
) CAOW LG 2
" HBUHADARD
,P SOLP HYWR SURSHWW DQGHISP HWV
$ FFUANROR DAHNAMHP HIWREDI DIRY/ 2
| RWRQVHBP HOAR DXHNBNHP HONRED) DR 2
* DORQDWHNIB 2

NN NN NN

7RECRSHDMY H SHOH

2 SHDMY LGFRPH

2\WHUIGFRP H H SHOH
, QMY SHOH QW 2 2
( AW IQHIQQIVR XFRORIDMD LIDM/ 2 2

7RECRM-UGRRP H H SHOH 2

, GFRP HEH RIHLGFRP H\ H/
GRP H H SHOH : :

1 HACARP HDQGARP SUHKHMYHLCHRP H

$ONMS( %7 $

&RSRIDMH SHOAWDNHRAALHA® DMIEXEEGIVR HWWHMWHIDAHIQ) DOGSURAHAMQ) RUZ DMUKDQEIR \HIP HONV
$OMMAG( %7 $ LVDQRO* $$ 3 ILCDGADCP HDKUH ) RUDGVAXWIRQR WV/P FDAXUH IGFOGQ) DUFRAIDIROWR WP RWAWR® FRP SDUIEG LDGRDCP HOKUHFDBXDME00G
SUVHQRMGLQIFFREDGEHZ W+ $$3 VH32 1 RQ* $$3 ) LQDGADID HOKUAY
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7 KHRSHDINY @BIRUS QMRO LOMWHP LVD/IRBZ V

7KUHO ROMV( Qa5 P RXQ/\R
-XCH , GRUDH SHAQEIH
RU' HUDH &KDQH
2 SHDMY ' D
* DNHIQI? BZ SWKKMH 0 0 A
&RP SMRY 0 0 A

* DRHIQIZ KLIK SUAKRKUH 0 0 A
) WAK Z DAUGHIYHY 0 %EO
2 \WHUIOLGKOQEIY 0 %EO
. HOHYIRGE 1UAK Z DAUGHIYHY
* DNHIQ)? BZ SWKKMH 0 0 A G
&RPSUMRD 0 0 A G
* DNHIQI? KK SUAMWKUIH 0 0 A G
) WAK Z DAUGHIYHY 0 %E0G
2 \WHUIOLGKOQEIY 0 %ECG

$ YHDIH5 HOQ HG) HV
$YHDIHIDAHIQI? BZ SWAKBIFH 0 A
$ YHDIHFRP SUMIRQIHH 0 A
$YHDIHIDAHIQIZ KUK SURKMHIFH O A
$ YHIDIHI WK Z DMUGHIVHY IFHH %80

- ROM HQMUH2 SHDAQ ' D
SURRHMQI2 -RQPHDMUH 0 0 A
) TAMRDIRZ  -RQ@HMH 0 %EO
SURRHMQI2 -RQPHOMUH 0 0 A G
) TAMRDIRG  -RQI@HMH 0 %ECG

1 RWP HDQQII XCRUDSSTHE®

SHHXH 7REOHYHIHYGRIDHEE 1URP P LAIRQ LFXAQ) [P RWY DIROR FXMRP HJUHDMRQKISVR P LARQ | ROWH\KUH

P RONVHIE3-XCH W PILORY (FOGQ [P RYYDIRQR PAMEP HUHDIRQKISVR P LARY | RARHKUHHP RQMVHXEHE-XCH
* DKHIQ) DOGSIRHNQ) BWHOGVGRUDIGE. 1R P LARQ! RAKHKUHHP RQMVHIEHG-XCH W PILARQIRMHWUHP RQKY
HYEHG-XCH : DMUKDQBI) UHYHHVLGRBDHGE IRP P LARQIRMHWUHP ROMVHIGS-XCH W PILARIRMHWUH
P RONVHIE3-XCH 7 KHVHI CRMDIRQYSUP DU UAKEHG ] URP WHIRTBZ LQJ

* DMHIQ) DQG3URHMQ)

| RZ SBRKUHIDKHIQ) WHOHGFUDIG P LARQSHIRGRMSHIRGSUP DUO GHWR P LARQIQKUIKHIBEDMARS QMRS HRXUFH/
AU \RHWMUHHP RQKYVHIE-G-XCH | RZ SBRKHIDKHIQ) YROP HVIGRUDHGSHIRGRYHUSHIRGSUP DO D/DIAXOR  DEAWRID
Z HOYEHQ) FROGHRARGWRRAUM AP IGFH-XCH

&RP SUWRQUAHHIGRUDHG P LARQSHIRGRYHUSHIRGSUP DUO GHWD  LGRBDHIQWHFRP SIXRQUDMD/DUAXOR \WHOGO

&3, EDHEDOWNY HFQGLFUDHGMRIKSWROPH/R %A RU 00 A G &RP SUMRQYROP HYLQRUHDHG EHE HHDSHIRG/SUP DUO

GHWR L DEAWRDY HWEHQ FRIGHAMG\RRUM WP MGFH-XCH L ROHFRP SUAXRUKDLP HRIICHIQWWHI RN TXOWUR
DG LU RHFRP SWARADVP HROXHGUQ) WHVHRIG TXOMWLR

+ LIK SHARXUHIDKHIQ) UWHOHIGRUHDHG P LARQSHIRGRYHUSHIRGSUP DO GHWD  LGRHDHLQWHKLIK SURAXUHIDKHIQ) UDMDYD
UAXOR \WHDOR:3, EDHGOOWME HQV + LIK SUARKUHIDKHIQ) YROP H/GRIDHG\VQIK® SHIRGRYHUSHIRGE %A RU 0 0 A GGHW
KIKHUISIRGANRQI URP $ QMRS HRXUHAKDAZ Dv DREEXNEG\R\KLLG SO KUK SUAKRKUHIDKHIQ) CRHDJHG-GARY RIVWA  DEAVREID
Z HOYEHQ) FRQUHRAMGWR RAUM WP MCFH-XCH
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: D+ DQEIQ)

) BAK Z DAUGHIYHY UWHOHIGFUDHG P LARQSHIRGRYHUSHIRGSUP DO GHWR L IGRIHDHEI UK Z DMUYROPH/R 0 0 YECRJ
0 %ECGOEG LD LGRUDHWRKHIUAK Z DAUGHDYHY UDMD/DUAKOR \KHOQME.3, EDHGOONR HQV

2 \WHU LG KOQEIRY) \HNEH/BYHOHIGRWDIG P IARQSHIRGRYHUSHIRGSUP DO GHWRIGRMDHEZ DRUEBQEQ) \HYIFHVEHEHQ
SHIRGY/

" IUHPWRSHDAY) H SHOHY 7RECAUANSHDNY H SOAVIGFRUDHGE. IR P LARQ! RUKHWUHHP ROMVHIGE-XCH W

P LARQI RAMHKUHHP RQKMVHIEHG-XCH * DKHIQ) DOGSIRFHMQ) QUHRWRSHDIY H SHOMVIGRUDHGE IRP P LERQIRAH
WUHP RQNVHG-G-XCH W P LARQIRAHWUHP ROKVHIGE-XCH SUP DO GAHR KL KHAMURXI KSXWROP HY/EHE HDSHIRG/
DOG\WH\E R FRP SUMRYA\KDVCP HRQIGHEHE HOSHIRG/ : DAUKDQEIY GQUANSHDMY H S-OMIGFRUDHGE. IR P LAIRQIRAKHWKUH
P RQMVHIGG-XQH W P LARQIRAHWUHP ROKVHIGE-XCH SUP DO GHRWHLGFUDHLOQ! UAK Z DMUYROP HYEHE HDSHIRGY

* HIH.DODQGDEP LQMDIYH H FOQQ) HIXWY EDHGARP SHODIRD H SHOHY * HHIDODQG 0GP LQVDYHH SHOHY H FOQQ) HIAW EDFHG
FRP SHODIROH SHOH GFUDKGE IR P LEIRQIRAWHWUHP ROMVHIGG-XCH W P LORQIRMUHP ROMVHIGG-XCH
SUP DO GHR GZ HIBI DOFRWWDIRADAG Z WK \KHO HRID B0 00P DIWUEHE HQSHIRGY 6HH2 \WP  / HIDOBURFHHAQIV EHBZ | RUDGAWRID
LQRP DIRQ

( TXW EDHEFRP SHODIRQH SHOAY ( TXUW EDHEFRP SHODIRQH SHOHVIGRUDFGE IRP P LARQIRMHWUHP RQNVHG-G
-XH W P LR ROKHWKUHP ROMVHIGG-XQH SUP DO GAHVR DQLGRSDHLQWH DORXOCHNW [ D6/ JUDQMEGUQ) \MHVHRDG
TR DVFRP SDUHG\R SURU\ HOLY

) CAOWLGI) H SHOAY ) CRONV G H SHOMA/UP DGHEFROMMADN P LARQI RAKHKUHHP RQKMVHEG-XCH 0%

" HBUMADIRQH SHOH 7REDG-SUHADIRQH SHOHIGRBDHGE IRP P LERQIRMHWUHP ROMVHIGHG- XCH W PLAORQIRJ
WHWWUHHP RQMVHIGHG- XCH 7 KVIGRUDHLY SUP DUO DUAKOR DSKDHZHI® UM HOAR DOXQE-AM] H3FRP SUMMRUMBIRQEHILQRQY 1Q
WHVHFRQG TXOMUR WURKIK \KHI LIWKDD R Z KLFK DIBRZ VXVAR UHBRFDM DG UAVHWWHFRP SURRUXQWDQGHTXLSP HOAR L H SOQGOD
H LAY FRP SUARUMBINRQDGG L FRQMEXMR DQGHZ. FRP SIARUMBANRY 7 KHUHDUH FHYEQ FRWV DARADAG Z AW WHXQEHDAM) H3FRP SURKRUMEBINRD
WDNFDQCRAEH UHBADMS RUUAHG\WDAZ LOEHG-BUHADME RHAHUP DQQ) SHIRGR XWH ' XUQ) WHWKUHP ROMYHIEE-XCH ZHUARIQ HG
G-BUADNRQH SHOHDWRADMSZ L\ DAHAMKDAZ HHUAMHGHLD GAUQ) WHTXOURUDQGE DAHMKDADH\KEMRAR HILD NP HOAQWHI XUMUHR
PICRQDG P LARY BASHRMHD

,PSOLPHAR SURSHIVDQGHIXSP HQM SHOH 7 KHIHZ HMQRLP STILP HQVR  SURSHV DQGHTXLSP HWBKUY) \WHWUHHP RQMVHIGHG- XQH
,P SOUP HYR SURSHW DGHIXSP HOM SHOHR P LARQI ROWHWUHHP ROMVHIGHS-XCH ZD/SUP DO GHWR L DZ WM GZ QR WH
&®DZ DAL) CRON UHDNG\RWHUAMHP HONREDI DINRQ! RAKHI CAOW DG 1L FOGFHIBGSURWAN

,QMHAW SHOH QMWW SQHIGRUDHGE.  1URP P LAIRQI RARHWKUHP RQMVHIE-G-XCH W PILERIRAMHWUSH
P RQMVHIGG-XCH SUP DU GHWRWH L IWXOFHR P LORQR VHIRUGRM/GH 3 1RW RO-XH DG L
| GRU-DVGLQMAKNIDMY/RQRXAUNHIRVHRXU-G UYRVIQ) FBHEWEAMY 3 &UHEVY CAON  GHWR KLIKHIEHIFKP DN UDMYGAUQ) \WHWKUHP RQKMVHIGG
-XCH SOMD® RIVWE WHUHGP SIRQR DD P LARQR WH HIRUGRM/GH 3 1RW RO-XCH

( TAWIQHUQQIVR XGFRARIDWGOIIDM/ ( TAW IQHIQQVIQXFRORIDMDI ADMWIGFHDHGE  IURP P LARQIRAHKUH
P RQMVHIGG-XQH W P LARQIRAHWUHP ROKYVHIEE-XCH SUP DO GAHR DQLGRHDHLQSRFHIHG YROP H/DAH- RQW
9 HOMHEHE HOSHIRGY LFXAQ) RHGE. -RQ HOMMHSIRFHMQ) STOAZ W QP HSDMAOSCAWR 0 0 A GEHQI SOFHGIQWHYFHGU -XO

/ RWRQHLD HWIXMP HONR G / RWRQHID H WIXMKP HONR GHEWRAHWUHHP RQMYHIGHG-XCH R PLORQUHDMARWH
UGPSIRQR DD PLARQSUHSIIPRQR WH 1 RAWVDDSUHPLP WRSIUR  PLARQDVZ HODAKHZ WMRI R PIARQR XTP RWHG
GHHUGILDAQ) FRW SOOI RIVAAR P LARQR XTP RWHGSUP P 7KHHZ DVGREWRQHLD H WIXMKP HWR G-EWRAHWUHP RQKY
HG-G-XH
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,GFRPHW H SHOH |, FRP HE H SHVHI RARHKUHHP RQMYVHIEHG-XCH DG ZD/ PIORQDG  PIARY UASHRMWHD
Z KIFK UH GRVHI HAWH\E] UDM/R DG UASHRARYHD 7 KHGHFUDHIQWWHH | HAMYHVE] UDAMERE HHDSHIRGYLY SUP DU GXHR DQLGRRP H
EHGH IWRAKHHNAW EDVHG L7, CLB/AWDYHAMG GAUQ) \WHWUHP ROMYHIGHS-XQH SOMPDI RIVAAR DKLIKHUEP RXQMR i CEGILGRRP HEHQY
DESRUMRGHG\R: HW@ LLILQD

1HAMGRPH 1 HAGFRP HUP OQHGUHDYHD FROIMMMIADN P LAIRQDQG P LARQI RAUHHP RQMVHIEHG-XCH DG
ASHRALYHD

SONAG( %7 $ SOMMMG(%7' $ GFUDIGE 1B P LARQ! RAKH\KUHHP RQKVHIEHG-XCH W PLAORQIRAHWUH
P RQMVHIEG-XQH 7KHGFUDHZ D/SUP DUO GHRGFIDHEEZ SBRKUHIDMHIQ) UYHIHY DOGKUKHUAUHFWRSHIDY) FRIWVEHEH-D

SHIRG/ SDWI® RIVANA KIKHJZ DMKDQEIQ) WYHXHBERE HHSHIRGY ) RUDAVRXAWROR WHQRQ* $$ 3 1LCQDRDOP HDXUHS GAMWMG( % 7" $
LFOAQ DUHFRHAIDNRQWR WP RMAUHRA® FRP SDUIE® | LCBERDOP HDMUH FDBX@MS DG SIWHORMG LQOHFREHZ W * $$3 WDG32 1RQ* $$3
) LDQADD HDWXW BHBRZ

6l 0 ROKV( QG- XCH &RP SDUHG\R6L] 0 ROKV( QG-G- XCH
7 KHRSHIDIY BAXOVR RAUUSRMEGIVHIP HQVDUHDY | RTBZ V

6L 0 ROMV( QGH5- XCH
* DMHIQ) DG . DMJ &RQRIEDMG
LQWR\DQGY SURHNQ + DAY 8 QDIBDWMG 7REO

5 HHOEV
5 HYHQHES QMRS HRXUAHY
5 HYHOHEWLLG SOV 2
$ P RMY DARQR PMEP HIUHDMRQKLSY
7RECUYHIHY
2 SHDMY H SHOH
" IHPWRSHDMY 2
* HHIDCDQG OGP LOWMDIYH H FOGQ) HIXW EDHG
FRP SHODIRY
( TXW EDHGFRP SHODIRQ
) CAOW LGIQY 2
" HBUHDIRD
,P SOLP HYWR SURSHWW DQGHISP HW
$ FRUANROR DAANAMHP HIWREDI DIRY/ 2
| RWRQDAANDG! 2
7RBCRSHDMY H SHOH
2 SHDMY LFRPH
2 WHIGFRP H H SHOH
, QRN SHOH GV 2
( AW IQHIQQIVR XFRORIDMOI LIDM/
| RWRQHID H \MIXMWKP HONR GHEW 2
7RECRMHLGRRP H H SHOH
, GFRP HEH RUHLGFRP H\B] K/
,FRPHW H SHOH 2 2
1 HAGFRP HOQGFRP SUKHQUYHLGFRP H

[N} IR SRR N}

NNNNN

[X) ISR I NY

SONMMS( % 7" $

&RSRIDMH SHOAWDNHRABLHA® DMIEXEEBIVR HWWHMHIDRHIQ) DOGSURAHAMQ) RUZ DMUKDQEIR) \HIP HON
$SAMMG( %7 $ LVDQRQ* $$3 ILQDGADCP HDXUH ) RUDGVAXWIRQR \MLVP HDXUH LGFXAQ) DUFRGADIRQ\R WP RIWGLHA® FRP SDUEGHI LQIGRLCP HXHFDBXOAMG G
SUAHMGLQIFFREDGFHZ W $$3 V32 1RQ* $$3 ) LDGRDID HOKUAY
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61 0 ROMV( QGHE- XCH

* DNHIQ) DG T DMJ &RORIEDMG
LQWRADGY SURRHMQ) + DOGIY) 8 CDIBFDMS 7RED

5 HYHOMY
5 HYHQGH:S QMRS HRXUAH/
5 HYHOAHE\MLLG SOV 2
* DNHIQI? BZ SUAKKUHUHEDM 2
$ P R DAROR FXVRP HIUHDMRQKLSY

NN N NN

7REOHYHXHY

2 SHDMY H SHOHY
" IHAWRSHIDAY 2
* HOHIDODQG OGP LQWWDAYH H FOQAQ) HIXW EDHG

FRP SHODIRY
( TXW EDHEFRP SHODIR)
) CROWV G 2
" HBUHFALDIRD
,P S0P HONR SURSHW DQGHIXISP HOVY
$ FRUAMROR DAHNIHNIP HOANREQI DNRY/ 2
/ RVROHNBP HOAR DAHAB NP HONREQI DIRQY 2
* DQRQDXHNOD

N NNNNN

7RECRSHDIY H SHOH/

2 SHIDICY ((FRPH

2\MHUIGFRP H H SHOH
, QMY SHOH QW 2 2
( TXQW IOHAQQIVR XFRORIDMSDH LADM/ 2 2

7RECRMHLGFRP H H SHOH 2

, RP HEH RHLGARP H\Y B/
\GRPHW H SHOH 2 2

1 HAGFRP HDQGFRP SUHKHMYHLGFRP H

SANMMS( %7 $

&RBEADMH SHOAWDADHRNEUHA® DRIEXWWEG\R HWHMWHJIDKHIQ) DG SURFHMQ) RUZ DMUKDQEIQ) \HIP HQWV
$OMMMG( % 7' $ LVDQRQ* $$ 3 IL(DEADOP HDXUH ) RIDAVAXWIRQR WIVP HDXUH LFXAQ) DUHFRGAIDNROWR WP RWMALHA® FRP SDUE®! | LADGADCP HOWUHFDBXDKME DG
SIHHOMGIQOFFREFHZ W+ $$3 WHH2 1RQ* $$3 ) LDGADD HDWUHY”
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7 KHRSHDINY @BIRUS QMRO LOMWHP LVD/IRBZ V

61 0 ROMV( QG5 $P RXQAR
-XCH , QFUDH SHAQMIH
RJ' HUDH &KDQH
2 SHDAMY ' DI
* DNHIQ? BZ SUKUWH 0 0 A
&RPSIAMRQ 0 0 A

* DRHIQIZ KUK SUKRKUH 0 0 A
) WAK Z DAMUGHIYHY 0 %EO
2 \WHUIOLGKOQEIY) 0 %EO
;. HOHYIRGE 1UAK Z DAUGHIYHY
* DNHIQ)? BZ SWKKMH 0 0 A G
&RPSUMRD 0 0 A G
* DNHIQI? KK SUMWKUIH 0 0 A G
) WAK Z DAUGHIYHY 0 %E0G
2 \WHUIOLGKOQEIY 0 %ECG 2
$ YHDIH5 HXQ HG) HV
$YHDIHIDAHIQI? BZ SWAKBIFH 0 A
$ YHDIHFRP SUMIRQIHH 0 A
$YHDIHIDAHIQIZ KUK SURKMHIFH O A
$ YHIDIHI WK Z DMUGHIVHY IFHH 90
- ROM HQMUH2 SHDWQ ' DD
SURRHMQI2 -RQPHDMUH 0 0 A
) TAMRDIRZ  -RQ@HMH 0 %EO
SURRHMQI2 -RQPHOMUH 0 0 A G
) TARDIRG  -RQ@HMUH 0 %ECG

1 RWP HDQQI I XCRUDSSTHE®

SHHGMY 7RECBVHOGVGHFUDHGE 1B P LR LFOAQ) [P RMJDIRQR PAMRP HUMDMRQKISVR P LEIRY | RAWHM[

P RONVHIEG-XCH W PLORY (FOGQ [P R DIRQR PMRP HIUHDIRQKISVR P LAIRY |RAHM] P RQNVHIEG-XCH
* DNHIQ) DGSURFHNGQ) UWHOOVGFUDIGE 1URP P LEIRQIROWHM] P RQMVHIGG-XCH W PLORQIRVMHM PRONVHIEG
-XCH . DMKDQEIY BVHAVIGFRUDHGE  IUP P LAIRQIRUHM] P RONVHIGG-XCH W PLERQIRUMKHM] P RONY
HGG-XH 7 KRHI OFXDIRQYSUP UKD UAKEMG|URP \WHI RTZ LY
* DRHIQ) DQG3URHMQ)
| RZ SPARKUHIDKHIQ) WYHOHGFUDIG P LARQSHIRGRMUSHIRGGHWRWH P IARQUEDMHIGHGE $ QMRS HRXUFH/GAUQ) \KH
[ P ROMVHIGG-XCH SOWID RIVVE [FUDHG\MRIKSWROPH/R 9 RU 00 A GOWGD  LGUDHIQWHEZ

SUARKUHIDKHIQ) UDMDVDUAXOR \KHDOXD0&:3, EDHGDEWMY HQV/ RZ SURWKUHIDKHIQ) YROP HYLQRUDVHG BHE HSHIRGYSUP DO
GHW  DEAWRDY HOYEHQ) FRQUHAMGWR RAUM WP MCFH-XCH

&RP SPMRQUAYHDHIGRUDHG P LARQSHIRGRYHUSHIRG SUP DM GHWRIGFUDHEWIRIKSIWROPH/R %A RU 00 A G DQGD
LRBDHLQWHFRP SUAMRQUDMDY/DUAXOR \WHDQQXOD.3, EDHE DWW HIV & RP SUAMRQ YROP HYLGRIHDHE EHE HD SHIRGY

SUP DUO GHWR L DEAMRIY HWYEHQ) FRIGHAMGR RAUM WP MCGFH-XCH L. RHFRP SUAXRUKDVP HRQICHLQ\KHI RAUW

TR D05 UL RHFRP SAHXRUKDYWIP HROIHGAUQ) \WWH\HARQG TXOMWMLR

+ LIK SUAKKUHIDRHIQ) BYHOHIGRUDHG P LARQSHIRGRMHUSHIRGGHWRLGFUDFGWRIKSWROPHVR  %F RJ 0 0 A G OQGD
IFUDHWRWKHKLIK SUAKXUAI DXHICQ) UDAMD/DUAXIR \WHDQOCR3, EDHEDINE HOA7 KHKLIK SUAKKUHIDRHIQ) YROP H/IGRBDHGSHIRG
RMHUSHIRGSUP DO GHWR  DEAWRIY HYEHQ) FRIGHAAMGVRRUM WP MGFH-XCH
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: D+ DQEIQ)

) BAK Z DAUGHIYHY WHOHGFUDIG P LARQSHIRGRYHUSHIRGSUP DD GHWR G-FUDHGI WK Z DMIGHIYHY YROPH/R 0 0 9EORU
0 %EOG D/DUIAXKOR DAHFUDHIQWHQ®P BHUR Z HIYFRP SBIAMG SOMDD RIVAR D LGFUHDHWR\KHI WK Z DMIGHIYHY UDMDVDUAKOR
KHDQQDOCR:3, EDHE DWW HQWV

2 \WHU LG KOQEIR) \HNFH/BYHOHIGFUDIG P IARQSHIRGRYHUSHIRGSUP DO GHWRIGRMDHEZ DRUEBQRQ) \HYIFHVEHEHQ
SHIRGY/

" IUHPWRSHDMY H SHQHY/ 7RECAUHFWSHDIY) H SHOAVIGRUDIGE. IR P LARQIRUHM] P RONVHIG-G-XCH R
P LEIRQIRAHM] P RQNVHIGG-XCH * DKHIQ DIGSRFAHMQ) GUHAWSHDMY H SHOAVIGRUDIGE. IR P LARQIRMWHM]
P RONVHIGG-XCH W PIARQIRMHM] P RONVHIGG-XCH SUP DO GHWRKLIKHMURKIKSXAWROP H/EHE HH)SHIRG/ DG WH
\E R FRP SUWRW\KDAACP HROICHEHE HHQSHIRGY : DMUKDQEIY GUANSHDMY H SOA/IGRUDHGE 1R PLARQIRMH] P RONVHIGG
-XCH W PLARQIRMWHM] P ROMVHGG-XCH SUP DO GHWR\WHIGFRIDHLQ! UAK Z DAMUYROP HY/EHE HHOSHIRG/ DG UAKP LY
[ UAK Z DAUGHIYHIHY/LOWWHS WD RUS QMRS HRXUAHW] GHYHESP HOABURIUZP GRUQY \WHI LIWATDXDWMUR

* HHDODQGDEP LQWADIYH H FOAQ) HIXW EDHEFRP SHODIRY H SHOAY * HHIICDQG 0P LQVADIYHH SHOMY H FOAQ) HIXUW EDHG
FRP SHRDIROH SHOH UP DGGFROMAADN  PLARQOGG P LARQIRMHM] P RONVHIGG-XCH 0% UASHRAHD

( TXW EDHEFRP SHODIRQH SHOAY ( TXW EDHEFRP SHODMRQH SHOMHVIGRUDFGE IRP P LARQIRAHM] P ROMVHIGG-XCH
W PILARQIRMHM] P RONVHIGG-XCH SUP DO GAHVR DQLGRIHDHLQWH DOXOOHNXNY [ DB/ I UDQAME GAUQ) \WHVHARQG TXOMAUR
DVFRP SDBG\R SURL\ HILY

) DAQWIGIRY H SHOAV ) CROW LG H SHOA/UP DGHSFROMAMDN P LARQIRAWHM] P RQMVHIG-G-XCH DG

" HBUHADWRQH SHOH  7REDG-SUHADIROH SHOHIGRBDAHGE IRP  PLARQIRAKHM P ROMVHIGG-XCH W PLORQIRU
WHM[ P ROMVHIGG-XQH 7 KVIGRUDHLYSUP DU DUAKXOWR DSKDHGHI® VNP HWR DOXQE-DAM HGFRP SUWRUMBMRQ EHILQRCQ) LOWKH
\HFRG TXOWUR WURKIK \KHI LIWKDD R Z KLFK DIBZ VXVAR UHBFDAM DG UAVHWWHFRP SUWRUXQWDQGHTXSP HOAR L H SOOGORH LMY
FRP SUMRUMBMRODG 1L FROMEXMRDQHZ. FRP SUWRUMEBMRY 7 KHUH DUHFHUBEQ FRWVDWRALDMG Z LK \RHXQE-DAM] HGFRP SUAKRUMBBROWDFDCRV
EHUHBADMS RUHVHG\KDAZ L@EHG-BUHADME RHMHUP DQQ) SHIRGR XWH ' XUQ) WHM] P RQKMVHIEHG-XCH ZHWFRIQ] H3G-BUADIRY
H SHOHDKRADAMSZ 1\ DAHMKDZ HHUAMHG HOU® GAUQ) WHSHIRG DQG DAHMKDAUH\KENMAMR HD® BN HONQWHIXMMHR P LARQDG
P LARQ WASHRAIYHY

,PSOLPHAR SURSHIVDQGHIXSP HQW SHOH |, P SOILP HOAR SURSHW DQGHTXSP HW] SFOHR P LAIRQIRAKHM] P RQKVHIGHS- XCH
Z D/SUP DO DBZ HIR FRWRUP DUNHANTEMWE HOVRUSISHIOMRY P SOUP HQVR SURSHW DQGHTXSP HOW SFOHR P LARQGAUGY \WHV]

P RQMVHIGG-XQH ZDVSUP DUO GHW L DZ UMM GRZ QR \WHE&BDZ D) DFLAM UHIAMG VR \WH UM P HIAREM DRI RAWHI CALON DG 1L
FOQFHIDG SURWAN

/ RW JOQ RODWHNDE! / RVRODAHADBIR P LARQIRMHM] P ROMVHIGG-XCH SUP DUO WHDMARWHDBIR H FAA/SISH
LQHIRY GAUQ) \WHSHIRG * DIQRQDAHNDBI RAKHM] P RONVHIG-XCH SUP DUO WHDMARWHIBIR P INFHDIGHRXVHIXISP HONIGGH RV
SISHIQMORY GAUQY WHSHIRG

QMM SHOH ,QMMIW SOHIFUDHSE  1RP  PLARQIRMHM] P ROMVHIGHG-XCH W PILARQIRMHM] PROKY
HIGHG-XCH SUP DUO GHRWHIMMXOGHR P LRQR 1 RM/RQ-XCH SDWID RIVAE WHUGP SIRQR O PLARQR

WH  1RM/RQ-XH

( TAWIQHILQQIVR XFRORIDMOIIDM ( YW IQHIQQVIOXFRORIDAGDIMDMWIGFUDIGE. IR P LARQIRMHM]
P RONVHIGG-XCH W PLARYIRMHM P ROKVHIGG-XCH SUP DUD GHWR DQLGRUDHIQSURFHWHS YROP H/DARH- RO/ HOMUMH
EHEHHQSHIRGY LFOAQ) RHQZ - RQM HIMHSIRFHMQ) SDQAZ W QP HSDMFDSDAWR 0 0 A GEHQ) STRHGIQWHYIFHOUG -XO

/ RWRQHDUD H WIXMWKP HOAR GHB / RWRQHI® H WIXMWKP HUWR G-EWRUHM] P RQKMVHIG-G-XCH R PLORQUDAMARWH
UGPSR DD  PIAORQSUHSIOPRQR WH  1RMWDMDSWHPLXP \RSIUR P LEIRQDVZ HaD/
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WHZUMRIR P LAORQR XZP RWHSGH HIHG I LQDCAQ) FRW SOMDD RV PLARQR XIP RWHGSUP P 7KHHZ DVCRBRWRQHD®
H WIXMKP HONR G-EWRUWKHM P ROMYVHIGHG-XCH

GRPH HSHOH |, QFRP HW H SHOHUP DGHG UHDAYHD H:Qumwwﬁ\u P RONVHIE-G-XCH DG DN PLORQDEG
P LERQ WASHRAYHD Z KLFK U GRWHI HRYH\E] UDAVR DG

1HMIFRPH 1 HMFRPHGFUDIGE 1R P LARQIRAMHM] P RONVHEG-XCH W PLORQIRMHM] PROMVHIGG
-XH SUP DO GHWR L DAFIDHIQGZ SURKUHIDAHIQ) WYHXHY L GZ HUIUAK Z DMIGHIYHY BYHDMY L KUIKHUGUHAWRSHIDICY
H SHOHV LY KLIKHUG-SUHADARQH SHOH Y KLIKHUHZH.DCDGG D3 LQMADYHFRAVOGG YL KUIKHULQMIAY SHOH SOMDED RIVAN KLIKHUHDAW 1O
HIQQIVR XQFRQRIEIMSDH DM/ DGLGRUHDHE R OUG KDQEIR UHYHAHY , QOEAWRY WHM[ P ROMVHIGE-XQH LFOGGDRNVROHLD
H WIXMKP HOWR GEWVRAMHUGP SIRQR WH 1 R/ DOGWHHZ DGR GWRQHLD H WIXMKP HOWR GHEAGUQ) \WHM P ROMVHIGHG-XCH

SONVAG( %7 $ SONAG(%7' $ GFUDIGE IR P LEIRQIRUHM] P RONVHIG-G-XCH W PLARIRMWHM]
P RQKMVHIG-G-XCH 7 KHGFU-DHEHE HHQSHIRG/Z D/SUP DI GHWR L DGFUDHIQEZ SURKHIDNHIQ BYHHY L GZ HJIUAK Z DMJ
GHIYHY UVHGY UL KLIKHJAUHRWRSHIDMY H SHOFVDQG LY KLIKHIHIHICDOG 0P LOMDAYHFRW H FOGQ) HIXW EDHGFRP SHODIROH SHOH
SOMDED RIVAAR. KLIKHURKHUI MGKDQEIR BYHXHY ) RIDAVAAWMRQR WHQRQ* $$ 3 | LQDADCP HDKUHS GWVMG( % 7' $ LGFXAQ) D
UFRIACDIRQ\R WP RIMALHA® FRP SDUIEGH| LDGADOP HDKUH FDBXDAMS DG SUMAMS LQCFFREFHZ W $$3 WDG®2 1RO* $$3 ) LQDQADD
0 HDXUWY BHBZ

&DSIMUCE RRXUAHYDQG/ LTXIAW
6RXUAH/DQG8 VR &DWK

&CBABOARXUAY DG ATXGW DHSIRMGGE. RSHDMY FDK | G706 DYDOEGIERURZ LQIVXQE-URXUS HEVY TRV DOGFOSMICP DNV
WIQLRMRYY BHH1RM 2 / RY 7THP ' HEAWRWKHXCDXAWG FROG-HG FRORIEDAG LOGADOXMIAP HON © HH SHRAKDAKHFRP BDIRQR \WHHFCSMID
UARXUAHY/Z LQEH DG DM P HANRXUZ RINGY FCSMICUATXLUAP HQW FBAMICH SHEWUVSIRIUP. H SHRAG TXOUWAM® FDK G YIGHIG/ DG KO
UHBXUFKDHY XQEURXUMKDUH U BXURDHY/SURIUP | RUDABDWARHCH W P ROV

2XVROGR ' IHRARY \WHYROE  GHROUHEDADK AYLGHIGRQWHWKDUA/R RXUFRP P RQWHRNR SHNKOUHI ROWH TXOMUHIGHG
-XCH 7 KHAVGHIGZ LOEHSD CEGIRQS XIXWY RUWENKRTHYR BFRGD/R -XO 2 XUYRDGD0R GHFOHE DFDK GYIGHIGR
WRADQGROWHWKDUVR 6HIH/S$ 3UHHUMGE\RAN Z KIFK Z LOEHSOGRQS$ XIXWY | QIFFREFHZ W\WHULP V Z KIFK DHAVROWHGLO
1RM 2 ( TXWDQG( DRQIVIHIERP PRQGKIH $VR -XCH WHHZ HHAYIGHBVIQWHIP QR \WRXADQGIFR® XOMEIQDUHIYRQ

RAUGHIH$ 3UHHIHG6\RAN

© HH SHRARXUIXMUHFDK WXL HOVUHDAY) VR Z RING) FDSAEO FOSABCH SHIGWMUAY DG TXOWMD FDK GYICHIBAR RAUMBANGRTHY Z L@EH
IXQEHGIURP FDK | BZ VIQMIDD JHHDMG!URP RXURSHIDIRQY RUERIRZ LQIVXQGHAWHE BHEVY CROW

$VR -XH ZHAGRMDHDQ R EDDGRHWKHANDQIHP HOV
&DK) ®ZV

7 KHIRTBRZ LQ) WBEGIVXP P O] Y RUFDK | BZ VIRUWHM P RQKMVHIGHE-XH DG

6L 0 RQMV( QEHG- XCH

LQWRA\DQGY

1 HVDK SIRIGGE RSHDNY DALY
1 HAFDK XMHGLOLQYHXICY CRAYMEY
1 HAVFDK XMHGLO! LQDGAQ) CRAYMEY
1 HAGRUDHLQFDK DQGFDK HIXLYDBOQNV 2

2 SHDIY $AMMWY 1 HVDK SRIGGE RSHDNY RVMWA/ZD/  PIARQOQG P LEIRQIRMHM] P ROMVHIGG-XQH 58]
ASHRAHY 7 KHG-FUDHIQFDK | BZ VSIRMIGGE. RSHDIRYYEHE HHYSHIRG/Z D/SUP DUO \KHUAKOR GFUDHGEEZ SUAKKUHI DM
UAYHOHY KUKHUGUHFWRSHIDY) H SHOAY SDMDD RIVAAR FKOQIHVIQZ RINGQ) FDSMIDH FOQQ) LGFRP H\E WHAHYDE®! DQGKLIKHURKHUI UG KDQEIY

UAYHOHV BRI HHD SHIRGY $ GAMRIDED Z HUHFHYHGLGRRP HY UH XQB/GAUQ)
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WHM[ P ROMVHIGG-XCH R PLERQIRP FHMQCHARSHIDN GWFDL EDAN SIRMR/IGFOGGIQW &RRIYULXVS LG SHIH DG
( FRERP IE 6HRXUMY $ PAKDVZ DVHIRMGLQ0 DU . HAGQRABFHYHDQ LGFRP H\S UH XQB/GAUQ) WHM P ROMVHIEHG-XQH

, QA SAMMWY 1 HAFDK | GZ VFGIQIQMAY CRWVMWYZ DY PLARQDMG P LARQIRMHM] P RQMVHIEG-XCH DG
ASHRAYHD 7 KHLGRUDHLQFDK | BZ VXVHGLQLOMIY DRV EHE HH)SHIRG/Z D/SUP DU GHWRDD P LARQIGFUDHIQFEMDSHEQ
IRUH SOQURQR RXUJDKHIQ) W VWP DOGDD P LARQLGAUDHIQFCBAIDSHIAQ) | RUH SDMRQR RXUZ DAUKDQEIR AP

) LOAQ) $AMWY 1 HWDK XMGIQIQIAQ) RWMMWA/ZDY  PIARQOQG P LARQIRAMHM] P RONVHIEG-XCH B8]
WASHRAYHD 7 KHGFUDHLQFDK | BZ VXVHGLOI LDGA.Q) CRINAYEHE HH)SHIRGY/Z DvSUP DD GAHR QR UHGE-P SIRQVR RANHIRUGRM/RUGHV
WBD P HVRQRXUEWHAVY CHOWN DGUBAEGAVIGHBARWEANKREHYR  PLARY ' XUQ) WHM P ROMVHIGE-XCH ZHIMKHG
P LARQSUCASIIP RXQ/R 1RW BEHPHG P LARQSUCASIIP RXQIR 1 RAWVDN R SUDGUENG P LARQRORUAWEW
) CRON ' XUCQY WHM P RQKVHIEE-XCH ZHIPWHGHNERIFZ VR P LARQRQRXUS UHAVY CROW
&DBABO QYHAY HOW
7KHYROGOSSIRMGD  FOSMICEXGIHAZ W DUDQIHR PIIRQ\WR P IARY Z KIFK LFOGIURZ \K FOSMIDXSSR WY WHIGRWDHG

YROP H/H SHRAMGI URP $ QMRS HRXUFHAT GUAIQ) SINGHIKLS 2 XUFCBAMICEXGIHNVP D EHOGWWAG DYEXMGHN FROAWRQ/Z DUDQWV , | (DMIQIDY 1* / V
DQGROBUFH/GFOHWR GYHYEHBZ. CFR-BIEGIGYHY RUFRAVLGRU-DHVR GYHY CERYHIFA-BEEGIGYHY $ QMRS HRXUAHYFRXTG FKRRH\R GH HUD
\LJQUIFDQMRINRQR [WEXGIHMG FDSANCH SHOGWMUY XQMDIAWUSHIRGY $ VDUAKOVZ HP D' DORGH HUDMI QU LFDQAERWROR  RXUEXGIHAMGFDEMID

H SHIEWWUA/MR CAKUHYH\RH GMUHG EDDQRH ERE H-O\RXUAHYDOGXVHYR  @NXGW DG SURIMY HFOSMIDSURMARMNDAZ HEHTHYHKDYHWWHKLIKHWA SHAMG
UG : HURAMHD P RORUDQG DEMWRXUFDSMICH SHIBWUH/LQUASRQHR FKOQIHVIQ$ QAR5 HRXUAHW GHYHESP NSO FKOQIHVIQSURHY
D/DMEOVR ILQAQ CFRXAMIRQFRIV LGBMY FROGUWRY/ \WHWP L) R BIXDMAY CESURYDY \KFFHWRUITANR \WFFHWLQ$ QMRS HRXUAM] QU
CRYMY FROMPXOCRED) DARYY QMDD JHHDAGFDK | BZ VOGGERKHU CRRYERK Z QDG RANGHRUFRQURD $ GAURDD Z HP RIRURXU

H LAY DAV DQGERN | RURSSRIMMEV AR UHKVHRURKHE [VHUHSXUSRVH DAHVIQ DD H | RYWR P DQEQRXUFDSMICH | LFLHR

) RAKHWUHP RQMVHIG-G-XCH RXUFCBMICH SHAWUWVZHH  PIAOR) LFOGQ) P LARQIRURXUIDRHIQ DOGFRP SUAMRQ

WWAP OGP LEIRQIRURXUZ DAUKDQEILY | CAOMY ) RAKHMI P RQMVHIGE-XCH RXUFCEMICH SHAWUVZHH P LARQ LGFOQQ)
P LAIRQI RURKUIDKHIQ) DOGFRP SHMRQM VWP OO P LAIRQI RURXUZ DMUKDQRLY | CAMMY

" HVB JUHHP HOW

BHH1RM 2 / RY 7THP ' HEAR\KHXDXQWGFRIGHOHEFRORIDM | LDCADOAMAP HOVOG\R? WP 0 ODIHP HOA WMAXWIRQDOG
$ @OMVR ) LDADERIBURQDYGS HXWR 2 SHDIRY LGFOGGIQRU  )RP . |RUGQRP DIRQRORXUGEND P HON

1RQ* $$3 ) LQDGADD HOKWH/

© HXVHS GUMMG( % 7' $ DvDQLP SRMIQAQEFDRUR RAUSHIRP DFH © HEH LGHS GUMMG( % 7' $ DVQHAGFRP HEH RIMGHAQMIAW SHOH
LGFRP H\Y H SHQH G-BUHADIRY LP SOLP HOMIFFWANROR  DRVHABMIP HNREMI DARQY HIXW EDHGFRP SHODIRD H FOGQ) HIXW IQHIQQIVR
XEFRORIDM0H LIDAMY 0P RWY DIRQR FXVHP HUHIDNRQKLSY GRWRQVAMBP HOAR DAHAANIP HONREQIDARYY GBW JO.Q RQDWHNDBIDIGLFOGQ)
FDK GWIBARYY P XQFRQRIGDMG D DM/

© HXVHS GUMMG( %7 $ \RDWHW

" \KHILCDGADCSHJRP DFHR RXUDKHN Z DKRVBI DGR LCDGAQ) P HKRGY FESMIOWAKRMHRUKIMRUFDCFRWAEDY

» RXURSHIDIY SHIRP DFHOQG WM QRQFCBANCDY FRP SOHGR RKHUSXETF® WIGHGFRP SDOHVIQWHP IGABEP HHI\ HRARU Z WRAWHIDLG
WRILQDGAQ) RUFCSMIDWAKRMB DOG

* \WHYLCEOW R DFTXMWRQY DG RMHUFCBAMIOH SHOGWMUBHSURVRV
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$OMVME( % 7' $ LVDQRQ* $$ 3 ILCDGADCP DX 7KH* $$ 3 P HDXUHP RIMALHA® FRP SDUIEGIRS AWM ( % 7' $ LVQHAGRRPH 7KH
QO* $$3 ILGADP HDXUHR $ GMMMG( %7 $ \KRXGQRABHFRUGH G DVOQDOMIDAH\R\WH* $$ 3 P HDXUHR GHAMGFRPH $ GXVIMG( %7 $
SIAHQBMRQY DHQRAP DEHIQLFFREDGFHZ W $ $ 3 DQGKDYHLP SRUUQATP VBNRQY DY DR DO WADRRCEHDAHWH. LGFOGHVRP H EXVCRADID WP VKDWY
DHHAHAGRP H - < RX\KRXGQRFRQIGHS GG (% 7' $ LQLRDMRQRUIDYDVXEWIMMI RUDDOVAVR UAKXOVD/UERWGXQEHF $$3 2 XU
GHIQUROR $ GYMVAMG( % 7' $ PD QRABHFRP SDUIEGI\R P LOW® \WBGP FDXUWVR RKM-UFRSRIDIR)Y

7 KHIRTBZ LQJ \BEGIU-BUIAHVDUHFRGAIDIROR RXUS GAVAG( % 7' $ \R\KHP RVMELHA® FRP SDUIEGH $$ 3 | LGDOADOP HDXUHI RAWHSHIRG/
SUAHOMG

7KUHO ROKV( QG5 6l 0 ROMV( QG5
- XQH - XQH

LQWR\DQGY
1 HMFRPH
, QMW SHOH QGHV
FRPHE H SHOH
" HBUHADNRQH SHOH
$ P RMWDNRQR PP HIUHDNRQKLSY
(™AW EDHGHARP SHQDIRQ
,P SO HQV 2
$ FFHNRQR DAVHABHNSHP HQNREQI DIRQ/
(AW IQHIRQVR XFRARIDNMO | LADM
" DMUBEXWRY I R XFRQRICDMG DN LCDMV
/ RWRQH® H WRIX\WKP HQRR GEW 2 2
/ RWRQVHNBP HQNR DWHNIANHP HONREDI DR/ 2 2
/ RW J0Q RQDANDB
SONRG( %7' $

&UMFDOS FARXQAQ) 3RIAH/DQG ( WP DY

7 KHQVAAWRQ DG ODOMYR - RXUI LOCADCFRAWR) DG UAKXOVR . RSHIDIRQY DUHEDHG XSRQRXUI LA DOXIAP HQN Z KLFK KDYHEHHQSU-SDUHG
IQIFFREDFHZ M* $$ 3 7KHSUBDDMROR RUXIXQWMWE FRQGHHE FRORIGDMS | LADRDOWERP HWUTXLUA/XVR P DNH WP Di/DQG DAKP SURQY
WDADH HAARHU-SRWG P RQVR DAVHIV QCELOMWNY BYHKHVDQGH SHOHY/ DG HDMEAVFRKUHR FROMIHOMIEONY & HYBQIFFRXQI) SRIAHY
LOROYHMGIP HONDQGXQFHMBQIAAR VKK CQH \WAKDARHUHLY DR ITEGI CNHIKRRG\KDAP DMUDD Gl HHIAP RXQNFRXTGSKDYHEHHUW-SRWMG XQEHJ
QA HHWREEAWRYY RULL Al HHADAXP SWRQVKDGEHQXVHS : HHYDODMRXUHWP DMYDQG DAXP SWRQY/RQDUIXTUEDLY : HEDHRXURAP DAVRQ
KIRUFDCH SHUHGFHDOG YOURXY REHUDXXP SINRQARDATLH EHIHYHG\R EHU-DRIEGIXQEHMHALDP WIFH/ WHUAKWVR Z KIEK IRP \WWHEDUVIRU

P INGQJ MGJP HOVTERVWHFDL 1Q) YOOHV/R DAHVDQG CCE MM \WDAHGRADE® CESIBHONURP RKHMRXURHY $ PMIOAXOVP D GlIHJIURP \WHH
HIP DAV DG DAXP SWRQVXVHELOSUEIDIROR RXUILCDCADONIA HONV : HSURVIGHH SIQG-GAVRAMRQR RXUP RMMIQI LFOQNTFFRXQIY SRIAHY
HMP DWOGMGIP HQVIQWH  YRP . HEHIHHWHHDFFRXQMY SRIFHYUH GRARXUP RUMMLI QU LFDQAAKIP DM/DQG DAXP SIRQ/XHGLO
SWBODNRQR RXUILCDADOWBAP HOV

1H $ FARXQAMY) 3LRQRXQAHP HOV

BHH1RM 2 6XPP DY R 6LIQLLFDNS FFRXQMY 3RIAH/MRWWH XA FROGHHE FRORIEDAG | LCDGADONBM HOVI RUQ RIP DIRQRQGH
OAARXQIQY) SIRIRXGHH HWV

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0$5. (75,6.

7KHSUP DY REVIRIYHR \WHI RTBZ LY LQRIP DMRQIMR SURYIGHI RZ DG GR\LQY TXOQIMIMYH DG TXODBAYHLQ RP DIRQCERWRXUSRMND
H SRXUHVRP DN 7 KHWLP 2P DA U HYAVRWHUMR GWDUIMCQ) | URP DEYHYHAKDQIHYLQFRP P RAW SUFHYDQGLQMMWDM/ 7KH
AVFRXUADHQRAP HIQAR EHSUAVHIQEFDRYR H SHARG I XMUHEH EWDMHUIQAFDRYR BDRIED SRUEGIGRRMY 7KYIRZ DG GRNQ)
IQRP DIRQSIRYIGVIQAFDALYR KRZ Z HYIHZ DQGP DVHRXURQJRQ) P OUNHAIM H SRKUY/
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2 XUJIDKHIQ) DOGFRP SUAMRQD)GZ DAMMAYIFHVDIWHHP HOVZ LK $ QMRS HRXUAH/SURYLGHI RUIL HG | HOQGFRWR \HYLEHI HHVRKRMUAY DQG
Z HIQMGWR FRQIMXHR SXYXHDEAMRDA L HG | HHRUFRWIR VHYLFH HHRSSRWWQMAYZ LW $ QAR5 HRXURHY DG WULG SOMEVIQR GHAR DYRGAWRW
FRP P RAW SUFHH SRKUH  + RZ HYHU R \WHH WWKDARXUI XWMUH FROAMFXDCOUDQIHP HONVZ W $ QMRS HRXUAHY/RUKLLG DMV R QRIBIRYLGHI RU
1] H3 I HHRUFRWAR VHLYLEHI HHWIKRMUY Z HP D BHFRP HVXEMAAR FRP P RAW SUFHUM © HOUB\XEMPAR FRP P RAW SUFHUMMWAR KHH WQAKDAKH
LP SRV QMRS HRXUAM] GHYHBSP HYSURIUIP DG SURGARQ DGWHIH RUHRXUIDAHIQ) FRP SWMRY DQGZ DAUKDQEIY YROP HY © HFDQRBUHARW
VRZ KDM WARXUBXMCHNZ RXGEHLP STARMGE. BZ HUFRP P RAW SUFH/DQGO). UAKANY LP STRARQS QAR5 HRXUAHW RSHIDIRYY

, QMHE DM5 DN

2 XUSUP DY H SRKUHVR LOMINDMUMN BAXOVI P RAMBECQ) ERURZ LQIVXQEHAHE&UHAVY CRAOW Z KIFK KDVDI GO LQMMNDM : HCR
QRBUWHE B D LQWHIXMH KHEIHWHIQMMMROSRMRY/R RUERIRZ LQIVXQGHAKHEUHAYY CHOW | URP WP H\R WP HLORGHR P DI HUMY
DARFDMGZ 1\ | GOMY LOMMIWNDM/ $WXCH ZHKDG  PLOIRQR ERURZ LQVDQGROWHYR FUAVRAMBDEQ) XQEHMHEBHEYY CRON
$ L FUDHIQWH& UHAVY CRLOW LOMIMNDMZ RXT KDYHUAXGMGLODQHMP DAG P LAIRQLGFUDHIQLOMIY SHOHIRWHM] P RONVHIG-G
-XH

&UHAVS WN

© HOHG-SHIGHORQS$ QMRS HRXUAHYDYRXUSUP 0 HXAKRP HJ DGZ HH SHAMR GHIYH\XEWEQNDEM DOR RUYHIHVIURP $ QMRS HRXUAHY
| RUKHI RUAH-CEGI XMUH $ VDUAKOVI) HYHOAZ KHXHULQRXUDBDR RSHIDNRQ/RURKHE IVH \KDADGYHYHD O HAWS QAR5 HRXUAHWT SURGAIRD
QA \FKHEXG®! | LQOGADFRGAWR) GYHDIH P DHABXBINRD QNXGW WAXWR RSHDIRQ/RUFDK | GZ VP D DEHYHD O HARXUBYHHY/DGG
RSHIDIY XV

) XUWHJ Z HDHVEMRARWHUMI R GRQ SD P HARUGRQ SHIRP DFHE! $ QMRS HRXUAHY LFOQQ) Z W URSHRAR RXUIDKHIQ) DG
FRP SUMWIRQDQG Z DMUKDQEIQ) ALY/ DIBHP HOV © HFDQRVABUHERAWKHH \WOAR Z KLFK $ QMRS HRXUAHW EXMCHNZ RXGSEHLP STRAGLL FREAWR)Y
LQWHHIHI\ LOGAMY Z HIHWR GAMIRIDAM QRUFDQZ HHANP DM\KHLP STRAKFK FROAWR)YZ RXGSKDYHRQS$ QMRS HRXUAHW] CELO R H HIXAMIW I
DQGGHYHRSP HYSRIUP RARSHIRP XQG-URUDIUHHP HOV $Q P DMIDOGRY SD P HONRUGRQ SHURP DFHE. $ QMRS HRXUAVFRXG DGHIHD
O HAARXUUHYHOKHY DG RSHUDIY UHKOV DG RXUCELOM \R UMD FESMIDR MBFNKRTHY

7(0  &21752/6%$1' 352&(' 85(6
( YDODARQR ' DWFBRKUHE ROAMRYDQG 3 LRAHEXUH/

SVUTXUGE 5XB D E XQGHMH( [ FOQIHS PAZ HKDYHHYDOOMS XQGEHMH\KSHYIMRODQGZ W \WHSDMASDIROR RXUP DEIHP HW
LFOAQ) RXUSUCASDOH HRXARHR | LFHUDQG SUGASD0 LGDGADCR | LFHU\WHH I HRWYHHWVR WHGALIQDOGRSHIDMRQR RUGVRKUHFRQNRY DG
SRRHOUWY DVAHIQGIQS XY D HDOWG G H XQOHAH( [ AOQIHS FAVDVR WHHIGR WHSHIRGFRYHIGE \MV4 XDWM® 5 HSRWRD) RIP
4 2 XUGMRKUHFRQARY DQG SURFHSUA/ DUHGHLI QHE\R SURVLGH DR CE® DRKUDFHWDARHLG RP DIRQUATXUHG\R EHAVFRHGE. XVIQU-ERW\KDA
Z HILBIXQGHWH( [ FKDQIHS P DFRXP XA DQGFRP P XQFDMR RXUP D) HP HQMGFOGQ) RXUSUKGASDOH HRAXWHR | LFHUDQE SUGASDO LGDGADD
R LFHU DVCBSURSUDA \RDERZ WP HD GHAMRQVUHIDEQ) BIXLHE GVFRKUHDGGLY UHFREHG SURFHWHS \XP P DU HG 005 WHERWMG Z WM QWHWP HSHIRGY
\GHA LHGLQWH XV DG RP VR WHB( & UDHEXSROWDMYDODIRY RXUSUGRSDOH HAXWHR | LFHUDQE SUGHSDO LDGROOR | LFHUFRGFOGHGWDRXU
AVFRKUHFRQMRY DG SURFHUA/Z HHH I HAYHDVR -XCH DADUDRIEGI DAKIFHGYHD

&KDQIHVIQ , QMULDO RAR YHJ) LGQDQADCE HSRUAQY
7 KHHKDYH EHHD QR KO HYLQ RAULQM CDOFRQURCRYHUNLGDCADOBERWY. D/GHIGHGIQSX®Y D | DG G | XQEHH( [ FKOQIHS FW

OUQY WHWUHP ROMYHIEE-XCH WDMDYHP DMIDD O HAMS RUDHUDRIE® QNHD R P DAMIDD O HAAVRXULQM QDOFRQURCRYHUI LDGADD
UBRWY
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2 XURSH.DNRQY DUH\KEMAAR DYDUHIV R UMWDGAVSXM/GRIP DI LGAGHARRUBMGHY $ VDUAXOVZ HPD DAIQ JLYHQWP H EHD
GH HIEDQAQ YDURXY BI DOBURFHHAQIV DG O DIRQDUIMGY) IQWHRAQ FRAUHR BN

: HP DQEIQLOXDFFHSRIAHYZ W LQKUHYLQDP RXQIVOGZ W FRYH.DIHDQG GOAMEGVWDAZ H Z W KHDGYLFHR RULQKUIDGRHDGYNRY/ DG
EURNHY EHIHYHDUHUDRIEGIDG SXGHIW :  HFDQERAKRZ HYHJ DIRKUH\ RX KDALY LOXUDGFHZ LOEHDGHTXOMR SURMAKYI URP DP DAMUDCH SHOHY
UHIMG VR SRIMIDO XWMUHFDEP VI RUSHYRCDODQG SURSHW GP DI HRAKDAKHHGYHY R LQAUIGFHZ LOEHDYDLOEBILOWKHI XXMUHDAFRGRP LFDOSURH/

9HRID

7KH&RP S0 LVAXUHR® LQRYHGLQDFRQRICDME @Y MW MY 9 HRID: DMU7THKGRBIHY ,(F 29HRID  UHDMY \R\WWH&®BDZ DMUJ) CHOW

2Q0 DWK $QMR7UDNHQV / & *$ QMR7UDFHW DZKRD RZ GG\WEMADY R \WHERP SIQ LG\ OON® HRIDIQWH

AVMMAVROWR ' HMHUERXQV &REUIER DAHWY FOIP VR [UXG EUIFK R FRQMPADQG RMHUUHDMEFOIP V $ QMR 7 WD HWIEBI HAKDY® HRID
| LBGWR P HHAAMWFROUIFANDORED DARQAR GALIQDQGEXE DX WUNA * Z DARZ DMUGNSRVDO CAOW XQEUD' HLIQIAES JUH-P HONEDMES XIXWY

WH' %6 DOGWD/® HRID! UXGXOR® FRIFHIBGFHIBQP VFDBXMIRYY DG GHLIQI OF VGAUQ) FROMPAGH RIDINRY/ DQG FROMMHER FRGAHDD
DG IDXGXOR® P LMHBUHHIARHLIP SRR FHIBIQGHLIQRKDYH/SRINY HPURQR \WH' %6 2 Q0 DK 9 HRID | LG DVHSDUDAMVKDI DOXWH
SRP SN $ QMRS HRXUHY DOGRHMIOR \WHERP SQ VZ KRD RZ GGVKEMADUHY FRIBANHD WHSS QMR HHIEON  LQ' HOMHUSRXQV
&RBUR , QWA@Y WO HRIDDAHWG EHFK R FROMPNIGE HNXUBEG RO VDI IOWMHS QMR' H HIXEON| RUDEBIHG| CIOUWYXQEHMH' %6
9HRIDV\XVZ DVFRORICDMSLORWHIRMRQI LBGE. $ QMR 7 WDR HQV

9HRIDDG\WHS QMR' H HIEQWVHIK | LBG SDMMCP RIRQAR G\P WOGGP RIRQVI RVKP P 0N MGIP HOAAUHAMG DAAHIBIQRDP VDIMHWMGE
WHRSSRUQ) SOW $ EHIFK WIDCRQWHUHP DIQQY FOIP VZ DVKHISIURP -DA@Y  WURXIK ) HEUXOW DIGFRIFOGGRY) HEXOY $W
WIDO$ QMR 7 WD HONRXIKWATP DIHYIURP 9HRIDR [8SUK LP DM P LAIRQ Z KIFK U-BUHIMWHERP SIQ WVRWR  SRANHAFARAWDARADAGZ W
WH&GOLZ DMJ) ROV SURVAV , QWHDEMIDAYH $ QMR 7UDR HONRXIKVWEP DIH/UHDMG\R P XAEBIEHIKHVR WH' %6 \RUIQ) D5SUR LP DMD
PLARY $ ORDAMOIDIHRIDVRXIKW RHBY GP DJH/R CBSK P DAMD P LORY LFOQAQ) DBIHZAHD DOGH WD FRMEFNOCFRWVDOG DARQMPW
EDDGFHUHII VR DQDIBI DARQWEYS QAR' H HIEDQWVLP SURSH® \MP [DAGWH' %6 7KHS QMR' HHIEQMYLJIRIRX\O G- OHRIDVFDIPY $ 11D
MGIP HOWRQWHFDIP VKDVCGRAY HABHHQUHDGHIG

,7(0 $ 5,6. )$&7256

* HOUHVYEMAAR FHABIQ UMY DOG KD DB/ GHWRWHDMUHR WHEMGHY CRMMEYZ HARQGEW ) RUDAVAXAWROR \WHHUMY \HHE WP $
S5ON)DRRY IQWH  )RP . 7KHHKD/HEHHDGQR P DMUDCRKOQ HARWKHUMY GRAUEHGLO\KAK WSRW:  HP D H SHIHFHDGAWREDOMY DG
XPHIBQM/CRAXUH® NRZ QWX ) XUKHP RUH DVDUAKOR GHYHESP HOVRAFXULQY LOWWH I XWMUH FROGMROAKDAZ HRXUWHQ® GHHP \REH
LP P DMIDCP D DOR P DAMIDD DQGOGYHYHD O HAMKY
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7 KHIRTRZ 1Q) \REGI VAV RN RXUFARP P RQWIRFN VKDUH SXUAKDH CRARYWY | RUHERK SHIRG SURHMG

$SSWH [P DM
7RECL XP EHUR ' RDU9DOHR
7TRECL XP EHJ $YHDIH3UMH 6KDUH/ 3 XUKDVHG 6KDLH/WDAND D
R 6KDWH/ 30GSHJ Dv3DUAR 3XETFO <HAEH3 XURKDWHS
3HIRG 3XUKDHG 6KDLH $ QURQAHG3 @Y 8 QGHUWH3 @O
$SUO +$ WO 2
0D +0D 2 2 2 1%
-XH +-XCH 2 2 2 1$
7ROD 2

7 KHVRBOOP BHUR KDWY SXUARKDVHGLQFOGHAKDWR RXUFRP P ROWRFN WU HIHG\R XVIQR GHAR\DM \§f Z WKRTEQ) REDIDARQYLGAXUHG XSROWH YHAIY R UAXMERGVRAN XQW
DG SHIRP DFHWOHXQWKHBE, RXUHP SR HY

, Q8 XIXW \KHYRD.GDAKRU HSD P LAROKDHUSXUKDHSIRIWP  Z KIFK Z D/H \MGHGWURIK - XCH GAUQ) \KHI LYXANXDIMUR XU WHWUHHP ROMVHGG
-XH ZHAGQRNP DNHDQ UBSXURKDHY XQEHMLY SUIRIULP
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1 XP EHJ " RRUSWRQR ( [ KLEIW
&HWIFDMR &RHYROR $ QMRO IOMHP &RSRDIR) CDMG0 DK IORERDAMGE HHHFHR( [KEW \R\KH
&RP S0 VXM HERWRD) RP . &RPPIMWIRD) LB1 R IGGROO DK _
S&HWIFDMR , FRERDIROR $ QMRO IGIWHP &RSRDIR) M0 DFK ACFRSRDMGE HHHFHWR( [ KEW  \RWH
&R S0 VAXUHYG HERWRD) RP . &RPPIWRD) IGI1 R IGGROO DK _
A QZVR $QMRO IGMHP &RSRIDIR) GOME0 DK ICFRSRDMSE WHHHFHR( [ KEW  \RWHERP SO IVEXUHE HERW
RORP . &RPPIWRD) IBIIR [LGGRO0 DFK _
S&HWIFDMR ' FIQ@IRYVR $ QMRO IGKHP &RERIMRY GOMS0 DFK AR SRDME HHHPHR( [ KAW  \RWH
&RP S0 VXU HERVWRD) RP . &RP PIWIRD) LB11 R IGGROO DK _
) RP R 3HIRIP DFH6KOHE QW WO RIFHDOG3HIRP DIFHEKDHS QVS JUHP HOAKQEHMHS QMRO LOMHP &RSRIDIRY/ RY
7HP  GFHOMH3@0
&HWIFDIROR \WH&RP SDQ V&KIH ( [ HRAWH2 [ IFHUBXIMXODMREHAIRD R \WHEDWEDH/2 [ B $ AR 86&
BSHAWRD
&HWIFDIROR \WH&RP SDQ V&KIH ) LODCADCP [1IFHUBXYXODMRGHAIRD R WHEDECH/2 [ L $ VR 86&
BSHAWRD
&HWIFDIROR \WH&RP SDQ V&KIH ( [ HRAWH2 1 IEHUBXIMXODMREHAIRD R WHEDUEDH/2 [ B $ AR 86&
OSHAWRD
&HWIFDIROR \WH&RP SDQ V&KIH ) LODCADCR [1IFHUBXYXODMRGHAIRD R WHEDECH/2 [ L $ VR 86&
6HRANRD

7KHIRTZ LY | LDGRDOQ RIP DARQI URP \MLV4 XDIM® 5FERWRD) RP 4 R $ QMRO IGAHP &RSRUIDIRD! RUWH DXOMMIHIGG-XCH
IRWP DWGLOL %6/ ,QICHH \MMEBIOOMQHNS HSRWY / DYXOIH L &RIGHHG&RORIEDAGYODIFHEKHN

L &RIGHEERORIEDME6\BAP HOVR 2 SHDMRQ/DIGERP SHHMYH, FRPH / RW I &RIGHHG&RORIEDAG6\VBA HOVR

BVRFNKRTHM ( TAW LY &RQGHIHE&RQRIDAMGE\IM HWR &DK) GZV DG Y 1 RMARWHS (DXAWE&RIGHGERORIEDAM

) LCDGADOB\BAP HOW \BDJHGDVEGANVR \M W

&RYHUBDIH, QMIRNH' D) LGB! | RUP DWGDY, QUH; %6/ DIGFRQEGHELO( [ KIEW

7KHH KIBEWP DINHGZ W \KHDAMIMM PERO  DHILBGRUXUQMKHGZ W WKLVA XOWM® 5HERVWRQ) RP - 4
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SXWXOQVRWHUATXLUHP HOVR WHBHRXUMV( [ FKDQIHS PR \KH U ADQAKDY GX® FDAHG MY UHSRWR EHVI GHG ROIWEHKDD B\ \WH
XEHWIGHEWHIHQR GO DARRY] H3
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3 X UV X\DRQW#H LDROVER Q G LRV RS@WY B URY W& RID R U R QVIHRIGQ F H QA/0LDB08 P H Q GUHRP
WLPH WR \WOPI@ QWHHI®RY WHRIDPR UWWHRRE D GHUHBED W Y1) G L YQ GVEIHERR X R U

W K3HDU W L' F LDSD Q WD USE D W® BW WIRD @Gk B 8 & L WNKIH 8V V X E NREKAHH IDRFER Q G LWHLIRWDW K
KHUHLQ DQG LQ WKH 3HUIRUPDQFH 6K D (H ISELLW Hi5J U5 i i 1P HOQMG WKW CBFOKIHEG KD €
LV LQFRUSRUDWHG KHUHLQ E\ UHIHUHQFH &DSLWDOL]HG WHUPV XVHG EXW

SDUWLFLSDQW > _@
'DWH RI *UDQW > @
7TDUJHW 368V > @ 368V 7/MNKMW3BPRXQW RI 368V

SHUIRUPDQFH 3HULRG @ WR > @

(DUQLQJ RI 368V > @

% \\R XVL J Q DENM)OURZXD J UWIR HE R X @ BNV KWH UDPQBR Q G L RVIWREMY DV K$H U H H FDHIOBK L V
3HUIRUBRQ®®IWD QRW LW KLWD QW 1 RRIDFFHN Q R Z I K\ERWKID YUHH Y L WZKBEEU H H PWI IQRIYD Q
D QW& LU D QRW L K H QUV DIQHADYOQ G H UY @@ R L R MREKWU H H PWA IR/ IDQ\S KHLVD QRWY I<R BX
KHUBEBUNMBFFB¥WQ GERQ F OX@IEQBDGG F L \RIRDWH U S & NWWEBRNPLPR. @A/ HHDGIRQAH VWL R Q
RGW H U P L @IUW XEXEWAIEH U H H P IGIBVRQV K-LVD QRW 17 KH W D QRWY P BRE HH [ H F X\MBRHQBHP R U H
FRXQW HUGPWBGAUWIDRERM-E W U P DS\GD QI® FVLPR® 8 W HH B FRMAK V. VK [EG®H H PMESHD Q
RULJLQDO EXW DOO RI ZKLFK WRJHWKHU VKDOO FRQVWLWXWH RQH DQG WK

>5HPDLQGHU RI 3DJH ,QWHQWLRQDOO\ %ODQN
6LJQDWXUH 3DJH )ROORZV@
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DXWKRUL]JHG DQG WKH 3DUWLFLSDQMFWDRY HH | R BXDHIS SAAKIIS\R VHEY QW ISRMRLYR KB +

$17(52 0,'675(%$0 &2532B8%21

%\

<YHWWH . 6FKXOW]
693 £+ /HIDO &KLHI| &RFHSOLDQFH 21
*HQHUDO &RXQVHO DQG 6HFUHWDU\

3$57,&,817

>1DPH RI (PSOR\HH®@

6,x19785( 3*( 72
3(5)250%1&(6$5( &,7 *5817 127,&(




G+.%.7 $
3(5)250%$1&( 6+%5( 81,7 $*5((0(17

7 K 13\H WIRD @ FOHBH ISWU H H PW R$WU HH P H'® BVGCHR W K BIWRH U D'Q MRS VL BV K H D QRWW L F H
W R K L FKKS$ VU H H PLREW/W D WHAHBWRI* UD QBPAD QBHW Z$IGI\WW W UB VW ERDB R UDW O D U H
FRU SR UW R&RRAE D D Q6 @Y PSOR\HD S L PG KPAEEGQRWS H F L | GFHDIORHGH K Q O O
KDYH WKH PHDQLQJV VSHFLILHG LQ WKH 30DQ RU WKH *UDQW 1RWLFH

$ZDU @I HFWLW M/ KBIWRH* U D QWRHR P S CKQA\U H B D @/\P\S O R VHKEBLLH$\P R X R 18/6 8 V
V HW UMW K DR W RFWM KAWHH DRGSR Q G L WH.WR QI K DAQR W IWF KM H H FDHQEBMBHD DK L K/
LQFRUSRHDBAKE | HUBND S B BW KEIU H H P,IOQV\WHHY HRIBVQL Q F R Q V IEVHWMZ@IABED MW K L V
$J U H H PW KRN IRAWKBIO Y@ FRQ WRMRIBHW H Q WD G K 8UH S U H WHBIMMKBH F HRLOKHIK DRUGHW R F N
VXEMHFW WR WKH WHUPV DQG FRQGLWLRQV VHW IRUWK LQ W K HVKUDD WG B B W
R QWHO H RHSGH U | R U B Bl @/FHHUWP R D MGV 2 L WHHGY S\HFHBR UP R Q@ FRID OWQHK P ERIVUK D B @ W RIEKID W
PDEHH D URHGHX@EHVRHFKEIZD POUD QUIRP WR RMWKBIHMWP RXRB/6 88 Q0 BYGQWLO
W K316 8 X D \EHH P RH D U Q ®VGPHD Q QVHHIR UMK K H D QRWV D IOMS KILMJ H H P(I? G @ R ZH. I8 O YOHRU L JW R/
U H F HDLOB M RFFBRIW 1S 1B UP HIQVAA RHIVFIBIS 8 \B U LRBH W W @ MRHZDW\VE 1318 8 @ QB KHZ\D UGH SUH V H Q
DQ XQVHFXUHG REOLJDWDRIE RH VRIQHD & RPES @\KH JHQHUDO DVVHWYV RI WKH &

(DUQLQJ RI 368V

D )ROORZLQJ >@WKHRPLWNMMHEHWH WROHRMRHD FKLHYRRPHSHW IRUPR QG M
IRWIKSHHU IR U BBIQERGD X P ERIIBG6 8 WL ID Q W KD MW XEDHOFGRIR BI U QRHMB K3HH U | R U BBIQ EZAR.GEGI
GHWHUPWOKSE PPLW®@HRARRU GD YRR D QRW LP GIEQ 3 6 8 W KOG M REAH F RWRH D U @ K CEGHO
DXWRPDWLFDOO\ IRUIHLWHG 8QOHVV DQG XQWLO WKH 368V KDYH EHFRPH
ZL®O YR LIWBHFHLQUL HIQCRR W IGH Y W U LZB AWK YR INAF K8t6 8 v QW KHHY HROWKWMHH U PLRDWLR
(PSORVHHA$OR\BH OGRR QH[FHERWKHS I RWLGHEYW LHRDQGFEHORBRM KIE8VD QG
DO®IDWLYURPXBK 8 QIG RPH LOKIR OW K H UAHRWV® U P D@ BAR A DAL WFHDROIOMWU WDKERWE \RVGK H
&RPSDQ\ DQG ZLOO EH DXWRPDWLFDOO\ IRUIHLWHG ZLWKRXW IXUWKHU QRW

E > @
F > @
DIWHU W
6 HWW ORIIBEHEMAWVRRQDGPLQLVVBUDWWYHOE REHKBHRP P L WEHHAW M U P R Q\DKWAL R (

OHYHDFKLHYWRPHIGHUIRBRBQ OR/W K3HH U | R U BBQ EBXAMD RH Y HODWWHKID QGGD\NROORZLQJ
> @ (PSOR\HH RW $SRA8SOGRWWHKWG WUDQVIHUHH LI DSSOLFDEOH VKDOO EH

([KLELW $




R 16 W RHFNXY B KQHX P ERIBI6 8 W X E MHIE MEAD WEKDNFE RIPBIQ G VR @GV KOHH YRHIDF K L H Y R RAHKHWV
3HUIRUPRRONSHWHUP\WSKEBPPLW@HAFRUGDBRHERQ $Q\lUD F WALASQIXBHF R HIDW Q H G
K H U H XMXEEBUR Q GGIRSZOW KAHL W K D B B W ROIFUNH/ V X /G \W W@\ X BI6 8 1 RI U D F WM_KRBDEDAOW R F N
Q RWHE D WK ORIBIQNU D F WALIRIEDIOW RENGE V V X R BOKND B/ R S O R SHKHJ V WIRGKAM H H PSHOQOW
VKDEIBW RPN & H U H XVKEEBEH O L Y WEKE H O L YRHQRLEDR UFHH U W LI R @ B KA B WIRYS O R RHUH
E\H QW RH/AXIFGKICHME R RN HRWIUG H W H UFP\WVQEHEP P L W@ANMR G HV F U HRAMIRGRAMHK DR AW R F N
V K [RBW D QL @ H R\ QIR KSHD VV VRDNVHL PLIH L WK KELVF W IR 1@ QD F WW R SIXQ V WIRQGW FFRUGDQF
ZLWK WKLV $JUHHPHQW VKDOO EH FRQVWUXHG WR FUHDWH D WUXVW RU D |

S5LIJKWYV DV 6WRFNKROGHU

D 1HLWIIRISORGRIQSHUVRO L XIQERIW K U R R $I0 R VHKHKDODHD R IW KUH. J RW V
SULYLRIKHRD 8 WK D BIHWRL Q) HV RHEQV KD WHKBDME HFREHO LY K H D E GOREGIEUGEQ W L O
FHUW L LLHFDWHPNFKK D K B VEFH H@ VORHIGH F R U EREGNY UR UR QV KUHH F RRUG K&HR P S DRI W V

WUDQVHEWNMYWDRGNOLYBFHGEG/ RERBRMHNRIVWE SORRHIIS HUYR QL RQEEHWK UR X JK
(PSOR\HH

E (DF&68VXE MHFKIZD UK H U KHED QVAWBEQ @ HWKR U UH V S RYQLGALKIIGE YDOH Q
(57 ZKLFG VKDLOE RXQVV WIDRE KGR U D R QMY IKGD U R IWHIH W W @ R bl IGIRWXAE-S
WRHK FKWR U U H V(©F®G Y Q B G/ K IHIW(IPV8 O R WHBHH F HELDA IR H @ WE/MHEFQIGD F F R U G D\WREL V
$JUHH PLHIDGWP R XHONMWBQAE YL G ISQ EGW IR P SO\ H V RHWFRIHK DB B R P P B @/ RENG H U KLHQ J
368WRKLNKF( UHO DWERP S D/X\IHYOV D E DWWK/ S\HIFDABE 8 DV H S D' WRIR N N HIHFSALRXIQ W
IRUXPBKS D (5 $FFRX QWL WK EGU H G ZW W & RXWHRIQVVORE S O LG D EIOGID QRSHDWE H WD K
D P R XHIW\WBBQG L Y L GIDIGHWU WPSHH U WRXBXNBI6 8U H P DROQW V WDLQAHK '@ S\FRHK DB R PP R Q
6 W RFQHU O \W @Bl SWRK L VKK FK5 UHODRWFBB68EHFRPIIDW QHEE D QWK $FFRXZLW K
UH V SWHRXHHOW @6 8V K IDAM® R F RHPBIU G BIED U G B GD QUBK (S $ F F R XVQKVEEBCH W DWR HHb PWAL P H
W KHD U @ 618W RK L EAYH O DWW WIOPH® D SRPK R U I H RWDBEBIWK (5 D QKB $F F R XZLW K
U H V S\WAAWE R WLI\W3H6EY K DO® RR U | H L(WW\GK ARG WPVSORIWR QS D \ P HQRMO/DWBLLY L GGV
DIWHU WKH HDUOLHU WR RFFXU Rl WKH DSSOLFDEOH 368 VHWWOHPHQW GDW

7/D[: LWKKR OB WX8H W MOKVIVKUHH F HH B WQY B ¥V WRLW Bl W W GRHW HIB 8/VU HV XL.QW V
FRPSHQVYDRWRRW!DJAMMP SORIRHEIGHVYW @RMHOIGE | RUHWIRX U S RVKER P S DVQK\IKIDOWHK H
DXWKRBQBWMKINWE HGREWW K KREDIXR GRILVWVLO LR HE REZWW KKRWEBHTXPS3B R WRY
UHPAWR/KRHRPSDRRQRILVEVO LD W®Y R XAVAWF LWRIWVD @3 S O LIFHEEEHIM D QAR FMDDAWHH/T X LU H C
E\ODWRIZLWKEKHWE V S\WH Y HOWD WLV RAW MRIRI BHQ X L UXI@ BRWK H G HIWHHUEBP\WEH G
& RP P LWWHRP S DROR QRIIL VY L O L YD VMEWVWY K RREDXWRBRHW XUUHQGRBAWHP XQHUMWORGLQ
DQ\ RI WKH VKDUHV RI 6WRFN WKDW PD\ EH LVVXDEOH XQGHU WKLV $JUHHPI
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D P R XHIIVX\D'® KDHI J U HD B RORQWYD [WHHVT X WURHEA. W K B HIBRV S MR AHKY H Q WX AKIRIE O L J MW HR Q
V D W LWMKREXQ KWH W W @ BPRAQWW HRGSAWHHY LRX QY I &D B 18 W RWMPHD [L P XQPK P ERIWK DB IBW R F N

W KIDDVE I R L W K KRAUDX® U H QUGKHEBHOEOHK P ERHVUK D B 16 W RVF KKODADHD J J U H)JIDIOMHJ NB @R 8V K H
GDWH LW K K RFOUZ X Q U HITGXBM@®Y KDHJ J U H DIPW KRIWX PN DJ L D E LOHWHHEPD QR GV KHJHDWH V
Z LW K K RUCDGAAGNH G H U Y OOVRHCDQ0G | R U HWIGX U S RAQHRO XS\ QW O DANKBIME HK W L (ZLL]W & R X W
F U H DDV YHDURAFHR X @AW HO IR RAHEHRP S CZQ WKL V SNHAF K8HB V D \& H W H UBP\MQEHEP P L WRVSHOHR \ H H
DF N QR Z ONMGRWHIPDRE HD G Y HU AR Q V H T XXFS QKA F HHLIS WQY. 9\ VRLDH W W G HVP K36 SWR U
GLVSRRMKIR U OKKQ B BW RFQNE K(PW O RKHDEH DG YED GIGH U HB'\G Y LWRSQ \DXWADIG Y LV R U
(P'S ORDHH QR Z DI H MHKDR\R W 4R DW GHR P P L WWIRHR-P S CRID QR IL VE WL O LI DWPHY GCOHQ \
UHSUHV R@W D WD QA KHIR Q V H T XW(P SHO\R DRZH H VR WUHH F IR IV KIS 8 WV KHHD U RIMDIBIS 8 V
RWHKRUIHRDXQR M BI6 8 \( P S O R UHS U HW KERWOR LI R D Q QHHWD R @R DWEHRPPLWWH
W K&R P S DRWD Q R IL WH\MI L O L BWDH\R | W K RIIHYY S HIF BVQ BW8IB UU H FRYIRAHM RS ORRHBIXW K R U L 1 H

UHSUHVH Q@ POXZY MQK® KRV D B MRADR D © FIR\X Q FARDQOAX \ZEVID DQIE M @ GSHIRW S HOFRNDL@WHALEY
ILQDQFLDO UHSUHVHQWDWLYHV IRU WD[ DGYLFH RU DQ DVVHVVPHQW RI VXI

1RQUMDQVIH U DXWODWPW®L | H W LFEPH O R \WH3 6 8 \P D\Q REWV R 0830 H G DW® L JRUH G
W U D Q VLl EDLQPIB @ QRW KMHKUB (Z L QRO KOHD RVG H V FIH@GN. W U L EXQVQRR@BQ WK@K D B HW R F N
X Q G H UW KBHREIK D YEHH H.OY V XDHQ@ES QUGH V W UD B W/Q RWEEK GAKK D K B YOHD S \ H G WK K88 8 \D RIJQ \
L QW IR WH. \WVKVH V K EQCOL DIRWHGHH EFRQ W R B ©WIVJ H R i ®S\OR RHEHLR/ HUX F F H V@ R WNRWH V W
V K EGVOX E MHEALW S R E WWULIR@\O HHY QIDAWY. RFLSSOHGLIR-RX P E DIV E B RAIHIRW R D DK/H W K H U
VXFK GLVSRVLWLRQ EH YROXQWDU\ RU LQYRO XQDWDW D RKPE\QRS HIWDD\Y L R & PRI Q
RUBTXLVBDREGHHGQ DO ¥EGNIQX S W OIEQD W W H 8 § WSFOWLKV INRKEEMDX D QGR IDRRSIQ RIlIH F W
H[FHSW WR WKH H[WHQW WKDW VXFK GLVSRVLWLRQ LV SHUPLWWHG E\ WKH

&RPSOLDIQYKE X ULDVZITHRW ZW\ G NDYU R Y [RUW REIVJ H H R\AHRDWR Q WW RNV XD Q F H
Rl VKDUHV RI 6WRFN KHUHXQGHU ZLOO EH VXEMHFW WR FRPSOLDQFH ZLWK |

VHF X WDLQAL WU H T X L U R PIQ@WRIF RK DRB B U N MWWAKHERE K L M6 MV RFFONW KNI LV WRY& D U H V
R 16 W RFINEGL V V XHH® H XIQ\GHAK/ VX Z@ KB B Q V VWDLYW R & RWLRDES S O L © D R WHH J X OB WY IKRIQ
UHTXLUR PIQQWRAFNKDRB B U N MWWAX-SARZE L K6V RFFINW K B I L V VOB G G L WK.IRR)E W RZFLND O
QREMLV V X H G G WD O DDV H J L V W WIDWMXREEVBIBH F X UK FANVHBYIH FOVW KAHL R IV X AL/ V X 2 QW K
UH V S\WAFRAK D WRM V V RWEL @V RIS L QRIB 1B FIRX QR IRHR B D QN K/HK D WERRM. V V B HEBH U P MWRM H G
LV VX @G F R HZ D WMRWHH (RAV@ S S O L If PHERCSHIMUL R KUHHVIWY U MW TR QU R RAHKGHNVAX U RV K Y
LQDERGLER B D QXRE WILJIRPQU H J X OBDRVRD Y IMXJU L V G/KBHMM. R RD QWS H H FEH\B KKHR P S DQ\ |
O H FIRV /DR HH F H V MROWIOHD X DV V X DQEBIR B QY K D B @ W REHNU H XZQ ®HBILD IWHEHRIP S CRID Q \

O L D ELL@ H WRHWFRABI L OXIRVIASOHVIK D D MARK L B FUKH T X D W MUK IR DY REAM HRE W D $ (DR 8 Q G MIRL R Q
DQ\ LVVXDQFH RI 6 WRFIN&RPSBROQ ®BY UHTXLUH (PSOR\HH WR VDWLVI\ DQ\ UH"
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RDSSURSWRYDL\EHQPB O IZD@HGD S S O LG DEW HJ X ODQYERINDHQU H S U H V HRED D W B RWIVK
UHVSHFW WR VXFK FRPSOLDQFH DV PD\ EH UHTXHVWHG E\ WKH &RPSDQ\

JHIHQGONV W FEFN W LIV ¥ B RVHHE) KV ISMWR K D B 16 W RGO L K IH W H G\DXGFKUU W IM K B DW H
EHDMXRKHJR@GH J HING KR P P L\ WHIBIS S U R § (RLUDGAHEUH | ONHKEHWY W UV IH WU IRGRYELM HH P HQ W
DQWRQVRRPS O [ZD QMKEHHDROSU R Y L R MRQAXU H H PW QR OUHYJ X O D WREW @I X L U R RVHKQHW V
6(&DQDSSOLEDRMHUHTXLUR PHYW RA NK DR @H L KGNV RIFW K 8 QV WW &H D B IBW R F N
LVVXHG HXOQBHOGRRN HRWRIK YO X UO 6 | QVHEMIY K D D BV E NVARFKIHH V W U\L HF ULLVRDR) V
WKLV $JUHHPHQW

([H F X WRLIRHDE H LDSQYEM O H DS\DHLW V X R QWFUHD @ WIKIE 18 W REER W ISHR S W BRMB\O R\ H H
RIUP SO RVOH JUIOHS U H V HKOMDDHWY IRVGHIY W U L ® X WRIBIG D\QVRELM H H F/HKEMADX YO WLV ROFW L |
DEQ@P RNV X Bk UXRQ H X$OHRIQ G ISW HR GWBRKESKD \ P HRQLW V X DAMQEHRP SCPOWUHTXPSBR\HH
RUP S OHRW® H JDHS U H V HGHWODHW DRAGH IV W UW B KMWFEXBAMOEERWH Y R NW R QWY L B Y R Y MGRHRGRD
UH O B QWH F RUFSWHL IR XF R UPY. WK DEOHQV H D B ISQ IR SSWLFDWIKERHZ G YWHKIDQW H Y ISHIZU X B GHXLF K
UHOHDVH ZLOO QRW PRGLI\ WKH GDWH Rl VHWWOHPHQW ZLWK UHVSHFW WR

1R 5LJKW WR &RQWLQXHGDPEWR\PHQW RU $

D )RSXUBRW KLMW H H (IR @ WR VHKHEGFR Q V L & RHHHPSG O FE\MVG&HR P S IDQD R Q ¥
(PSOR\HH UHPDLQV DQ HPSORQMEBORDWKHR&RFPSWHOUR 5HVRXUFHV &RUSRUDWL
RBWKQWRBSDURQPNEVLENRFR US R BRBRWLKRGWD VW) X FRIMXIE V W D@V RV DB KIZ\D U G
. LW KGR/ MEKY FRB WV KSHU H F \GH.Q@QW HWW S H F L | B IR QVGHIBS O R MKHEGHOR Q V L @/HRWDHY G
WHUPLBPS\ORE ZHMWKER P S DIDWY KWL RHW KWH U P L @DAEIRIQ O L D' W BRVW WHHQ WRW W K H U
RUD Q L ] DMKHIRAG O R\ O R IHRHW KIL@/JOHG R S RVNYR3ED DQCRW KDHZ D R B/ 1818 8 W K H U HSXXQUG/BRIBRGK\M
*U D QRW DAY K& M H H P\HKIIRIR@ M-BUR(@ S O R WHHHH. JW RR Q W IHP)SHO®R \ E HRIWF R Q W VQDUNG F H
UHODWZ RGWHHRS S CRID QV X FSKI L O LRWBVGR W KIDWWR BIH AP QX D W KUH. JKW KGHR P S DROD Q \

V X B L O LIDBVOR W K QWWARVHLLGPDAX FHKP S O R \ B BYQWVL I8 O RVWK H S I IRWH. ®BGL VAR S QR\P HQV
DJUHHRE @S SOLEDECSHO RVHR $ O R\ B WQEHR P S DRID QW X FSHI L O LIDEBVGR W K KDWWLKVEEGROQ

DQ DW ZLOO EDVLV DQG WKH HPSOR\PHQW UHODWLRQVKLS PD\ ERUVBIQ\WPYRE
$1I'L O LAVRW IKIQW R VQU H D ¥ RQW V R H WAL W KFFROXW @ R WE.G W X H V IVWHR& H WIKQEHK HVPK H U H
K DE'H D@V H U P L @ VW EBHRRCS O R \ IDHEBWWEHD X R' N X FKH U P L VIX\BED®B W H UP\MQKEHR P P L \R W W N
GHOHJDWH DQG VXFK GHWHUPLQDWLRQ VKDOO EH ILQDO FRQFOXVLYH DQG

E 7KBUDRWKIBSYVRQH \EHRHDIQ®R QWW HD @R Q W URDE W KB OMEBH F L Y H
JUDQWDRIGH RU EHQHPDN\G VQ Q@ WHEKHRIX$\ZDUWHS VS QL OOWEXHU BV WKH VROH GLVFL
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IRWLEQNQ RWRBHWE R P P X Q L FDURLYRLGIHIE KILMW H H R/HKQRGNOK L F L IHIQEW L W, 1QQ J
W KA-D \RH (P S OHRHV X F&KR W IRRIFIR/P P X Q L FYD K\DEIREDIVA F W LOY HHOL YLHKUDH@GCH O L WHRPHE® R \THWM
(PSORVBH I QGBIOIRHIP SOR\RHRQMWBW H J L VRVEHIHELD IMERE S O R DFHOHDD/G\G (P S/® R KHDHY
| L OHIGMKIGHR PISQ )\ QW KEHD \RHW K&HR P 'S D\DX FKR W R IBHR\P P IXFOD WAMLKRIEMOIH F W LGYHHADL Y. IV b1 R BV
UHJLVWHUHG RU FHUWLILHG PDLO WR WIKFHH¥RPSDQ\ DW LWV SULQFLSDO H[H

&RQVAMRUHRWUAOLYHOHRWIBA. JQMHWROLRXUHFHLERBDXP H QM HRUPDW
(P'SORDH M FHR/K KO GIfiW W B ML VEVDHDE® R F F HOW F VG BIRQR B QG R F X P W QWMAR P S PM\E H
UHT X MUBHHGO L IY @ DO XEEX.@RIO L P LWIBGRVSHBWRVSMRESOHBPHDRRW ZD QR W L | L BMWEL R C
D J U H H FOHFG\RW\® W HDRQHIBDYGEX D U W H 8 R QIBEROV KRIWR F R P P X Q L F DGVR. @ Q MF MAMRIDY G
D QRW K$ZW URD GRIRIH U B\W KR P S D@\H FWE R QLFBI\EHY LD& R P S DHO H F VWP DRAQ V ARHE\
UHIHUWROR F DRDR® P S DLGQ W UDRKLVE R S O R WLHY F F H(WP\% O R KHHJ HFR\Q V M@WQY Q B O O
SUR F H @& XRHRPS DKOWV W D ERR I KW G/ DIRMIVEH F WUB@ XR\HW RBH O LIYGIBRFH SWD Q F H
VX FXR F X PWGWWREHR P S CPQ\E HJ H T X WIBH® LDYQHE) U MHKKD W i HRUO H F W U RQILWAXUHBIFCHD Q G
VKDOO KDYH WKH IWB WHDIR UKIHVDRAG KKHU PDQXDO VLJQDWXUH

$JHHPHORNUQLYKRUPD{PISRR\ B HU MHRY U QW RKEHR SD @\ Q | R U PDMIDRHMW H G
W K&HR PI5QW R Q D EWHRR P STLWDKQU H S R RWRIVDKIHHUT X L ULHAPS-ROXAB GVQK&R P S DEQ R (X Q GH@\
DSSOLFDEOH VWDWXWH RU UHJXODWLRQ

(QWHSUHHPHEPWHQGP HR MW HHP HF®W W LW/KGNY WDIWHH H R MGSHD U WIL\WJY J DWRG

W KVHX E\MPHDFW MHHUWHDRIIER Q WIDAWQGKMR Y H Q 8 Q RVALWHIS/U H V H @ BVUDWADIFRWEIHNA H FEHHQWZ W K B
SD U WIL\W K V S\HFHAS 8 VU D QUHHIGSER Y LKEREZGHVHMD RiHH URAW KILIW H H /KK QRBRAR G IDIQ\GK D O O
E WV X E NVHRFRAHH UDRVER Q G LRVIR @MQPVS O R\ B B GWWRILY H LDDIQHF MHEQIWY ZW IR P SDRD @ Il L O [ROUW H
R W KHQUVD @® S O R LHBHIH FDAR IW KG-D DVGIH W H U P IL Y IRWPIDRIFHQ G\WM KB H H P: HHQWWK ® IXRAL W K € J
VFRBM KSH H F {V\GHL@W H [FHEBSW R Y MGKHHGDHEMDAUG H G V QLIRMI U H H PLHDQQMW R QUISHD UW L H v
K H Ut M/GRIWARLKZH E NP 1D FMANHHULE BKHH U 19 XD @GR DRFEIQ RX U WR HBEHBIH FAK B R P P L \W DAH@W V
VRO HWY URIO H VG H H PUHROA\L AR L P ® QR D Q QVFKLDAMRMD F R Q \ZLL WS BBQU R Y LKGRHZGI Y H U
W KD RH DWR W K H (S DIRWHL @WISHD TRQW K$. MU H H PIHI@WX ACR H Q G PN READWA H ULHDGOMIAKLAL J IR\
(PSOR\HH VKHDFO/MLEH RRO\ LI LW LV LQ ZULWLQJ DQG VLJIQFGUERIERMHK &RBORI

*RYHUQLQIKIHNZUHHRFK@E®M® Y H EQBIQRR Q VW @XIFE UG DWRHEEDVR W 6KV IRW H
'HODZDUH ZLWKRXW UHJDUG WR FRQIOLFWYV RI ODZ SULQFLSOHV WKHUHRI

6 X F F H \VDAREVW L JAKE R P S DRD\D V V DR IL VIMI K XWQ/GW KLU H H FZHL @R S\W RVH H
FRQVHKQN UHHZH @& L QX SFOMIC) XWWRI KEHH Q RINVWHK F H V B REBY V LRIY Y&HR P S DBXAE MR W
WKH UHVWULFWLRQV RQ WUDQVIHU VHW IRUWK KHUHLQ DQG LQ WKWH 30DQ
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EHQHILFL[HHURXNNG P L Q L VD/MUBBSRHRIWVRVERKWR W IBIB 8P DENM UD Q VHEZU BBGOD RVG HV FRHQ W
GLVWULEXWLRQ

&ODZEDRMN ZWWRGROUR Y LN REW H H P KORD DRWY R IS IV W KEHR Q WW W& W H
H[WHE&WUH®D S S O LG D ERHX GZIQN KARDOW WD MWHHR ® L U R RWK@\S @ ) U: DDQBY USHH RD P G
&R Q V XFURUN HFBL R QD Q6 (&U XRE QD S S O L\FIDEXOH] WK BAYLIAWW Q O B Q G GRRJQS R OWK\D W
PDE HD G R SRMIHFGH Q 6 W\G4RIOBU R\W L VR L FDHY® D B 16 W RIPAV X IH G H XWKEEBUX E MHR W1 H L W X U
UHSXUFKDVH UHFRXSPHQW DQG RU FDQFHOODWLRQ WR WKH H[WHQW QHFH\

&RXQWHURKBUWQIRW BPBRE HH [ H F X\MBRHOBIP R UFHR X Q W HH.DSRKUKNL\W K EEGBOH H FDHEG
RULJDQEBMW K L MKR J HWKKIFBRD V VRIQIAG WM U XFOHQRIID @ [ H F XAMREK@ W R WSKHLD/A RWY EF H
IDFVLRIS@BH WW D RAKRE QWP D RAKICEHAIH FWILNE H O LR IDB D Q X QDR XFAREK® W R IWSKEHUDND W
I1RWLFH

6 HY H U D EIIDE RWRUIMR P S HWXWDLW G IHAWH IRRXM@HU R Y LRAWKEM H H . Q@W DRQL G
XQHQ IR UWHKWREH D GRIGQMQ | R U FRAADXERSHO R W MKLIRGRNH FVWRYHD O LRGHL @/I\R U F HROEQROW. WA U
SURYLVLRQ RI WKLV $JUHHPHQW DQG DOO RWKHHFRWSURYLVLRQV VKDOO UHPI

1RQTXDOHIHHGRPSHQVBDXOH\P S O R LNHPH @ RHD3V S H F HIR 5 GRXH M/ WIKH
PHDQR VKR QT X D O H.WHRERHFGS H Q VEDXVOLIEREH W H UBP\WQEHREP P L VDWW HE K H(®@ S O REHHHFR P H V
HO L JLREDHW W GRHWP KBB BAX S RKLW H S D UIDWWPRQ Y ZEWRKWKGH D Q RQN KR Q TXD OHIMHGH G
&RP SHQ\BX\WMRKWE® KHW B & WH \WEUH YCHIDW F H O RUDIEWE H GMLIR[Q OV KIFR Q T X D OHU HLWIGH G
&RPSHQ\AX\WNRGK W W @ HE EE3-MD DAGIKSD U R L B W KG-D W KIDWALP R Q WRK® O R(PLSIIR VH H |
VHSDUDRERQVLFE (PSORVEHDMWKN Z LW K WHRQ E QUK P S DRDIN BRI H S U H V HQ KIDW L
W KSHD \ P HRWARWY X @ GG KEL\WU H H HIGIW PISVMRREB R P S OALDMKA/IR Q T X D OHL HLWHEER BS H Q \BIXW HR Q
D QIOQ R Y IVKIMOEHR P S CEQO L DIRMIERM QS R U W IDRQW D [ SN Q D @ QY W HRURHAVHNG SIH QA KIDIVE H
LQFXUUHG E\ (PSOR\HH RQ DFFRXQW RI QRQ FRPSOLDQFH ZLWK WKH 1RQTXC

>5HPDLQGHU RI 3DJH ,QWHQWLRQDOO\ %ODQN@
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, 3D 506 SUMGONIGEKH ( [ HHAWH2 [ILFHUR $ QMRO LOAHP &RERDIRY) FHW\ WDV
, KDMHUAYLHZ HEWMV4 XOM® 5 HBRWRD) RP 4 IRAHTXOWM® SHIRGHIGHG-XCH R $ QMRO LOAMHP &RSRIDIRY WH? U-IMAEQN

YDHGROP\ NIRZ BGIH WY UERVWERY/QRVRQEIQDD  XQAKHWEAP HYAR DP DMIDC CFARURP [VWR WEMDP DAMUDO CRACHHADY VR P DNHWH
WBAP HQVP DGH LO@IKWR \WHFLUPXP WBIGFHY XQEHUIZ KLFK \WKFK \WBAP HQVZ HHP DEH GRWP MBDEQ) Z W IASHRWRWHSHIRGFRYHIGE. WV UERW

YDHGROP\ NJRZ BEIH \KHI LD DOWIAP HOV DG RKHUILQDGADO.C RIP DARQLGFOGHG QWY BERW DO SUAHOAQ TP DMIDOUASHAMKHI LGDGROD
FROAWR) UAKOVR RSHIDARQ/DQGFDK | BZ VR \KHUIIMADQAD/R  DOG | RU WHSHIRGY SUAHIMG LWL UHSRW

7 KHUD RBQAY RKHUFHM LQ) RILFHUV DQG, DUHUASRUED RUMWEEQKLQ) OGP DQEIQQ) AVFBRKUHFRQNRY DQG SURAHEUY DVGH LQHGLQ( [ FKOQIH
$ABXBV D HOG G H DOGLQMIDOFRURORYHUILCDADOWERWY D/CHIGGIQ([KOQHSAVBX®Y D | DG G | IRMWH
U QNG KDYH

D ' HUIGHE\KAK QVRBRXUHFROIRY DG SURFHBXUY RUFDAHGAKAK GVFBRKUHFRQURY QG SURFHEUAAR EHGHLI QHE XQEHURKUVKSHYIMRQ R HOKUH
WDAP DMIDO.Q RP DNRQUHIY \R\KH U MM FOAQ) IWFRQRIEDAG\XEMGDUH VP DHNGRZ QWRXVE RKHYZ MKOQWRH HIMY
DM@ GAUQY WHSHIRGLOQZ KIFK MY W-ERWVEHQ) SUEOHG DG

E ' HUIGHE\XK LQMIDOFRQARCRYHU LQDGADOUERYY  RUFDAVHEVKAK LQMCDCFROAMRCRYHUI LQDGALDOUW-SRMY) VR EHGHLI GHEXQE-URXUKSHYIMRD
VR SURYVLCHUHDRTEGI DAXUIDFHUH DEQ) \WHUHICEOW R | LQDGADOFERYY DOGWHSWHSODAROR | LCOGADONBM HOVI RUH \WMIDCBXERAHVIQ
DFFRDGAHZ WKL JHCHIDED CFA-BWMG CFFRX QI SUCALSEY DG

F o ( YOOOAGWHHIHAYHZRVR \KHU MADQAY QVRBRKUH FRQURY DG SURFHEAUY DOG SUAHQAGLOWLY UHER WRXUFRGFOMRQY CERXVKHH | HRYHHWVR
WHEWBRKUHFRQARY DG SURFHEUAY DVR WHHIGR WHSHIRGFRYHIGE. WLV U-SRIWEDHG ROVKFK HYDODIRD DG

G ' DWFRHELOWMYUERWIQ FOQHLIQWHUI MBOAY LOMCDOARQURCRYH.! LODGADOU-SRIN) \WDARFRXUIHG GAUQ) WHUHI MAEQAY P RANS-FHQVIAFDD
TXOWA \KH UHD LVABQAY | RA | VFDOTXDUMIOQWHFDHR DO DQQKCOUHSRWWDYWDYP DMUIDID O HAMG RULYUHDRIED NHD \R P DMIDD 0 HAMKH
U B LQM CDOARQURCRYHUI LD DOUHSRUNGY)

7 KHU- ADQAY RMHUFHWA LQJ RILEHUV DG, KDYHGWRBRHS EDHERQRXUP RWHFHMYDODIRQR! LQMGDOFRARCRYHUI LQDGADOFERMG) \R\WH
U LAQAY DXGARLY DG WHDXGWARP P WHR \KHU ADOAVERDGR QUHRRY RUSHYRQVSHIRP LQ) WHHTXLYDBQWXQRIRQY
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