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Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
On March 12, 2019, in connection with the conversion of Antero Midstream GP LP ("AMGP") from a limited partnership to a corporation named Antero Midstream
(1) Corporation ("New AM") under the laws of the State of Delaware, each common share representing limited partnership interests of AMGP was converted into one share
of common stock of New AM ("New AM Common Stock").
Represents securities held by Mockingbird Investment, LLC ("Mockingbird"). The Reporting Person owns a 3.68% limited liability company interest in Mockingbird, and
(2) a trust under his control owns the remaining 96.32%. The Reporting Person disclaims beneficial ownership of all securities held by Mockingbird except to the extent of his
pecuniary interest therein.
Received in exchange for 194,152 common units representing limited partnership interests ("AM Common Units") of Antero Midstream Partners LP ("AM") pursuant to
the Simplification Agreement (the "Simplification Agreement"), dated as of October 9, 2018, by and among the Issuer, AM and certain of their affiliates. Pursuant to the
(3) Simplification Agreement, holders of AM Common Units (other than Antero Resources Corporation) received, in exchange for each AM Common Unit held, (i) $3.415 in
cash without interest and 1.6350 shares of New AM Common Stock, (ii) 1.8926 shares of New AM Common Stock, or (iii) $10.1364 in cash and 1.1279 shares of New
AM Common Stock.
Pursuant to the Simplification Agreement, each outstanding Series B Unit representing limited liability company interests ("Series B Units") in Antero IDR Holdings LLC
@ was exchanged for 176.0041 shares of New AM Common Stock (the "Series B Exchange Shares"). The Series B Exchange Shares will be subject to the same vesting
conditions to which the Series B Units were subject, with two-thirds fully vested and one-third, 2,816,065 shares of New AM Common Stock, scheduled to vest at
December 31, 2019.
Pursuant to the Simplification Agreement, each phantom unit issued by Antero Midstream Partners LP ("Phantom Unit") was converted into the right to receive 1.8926
G) restricted stock units (the "RSUs"), each settleable in one share of New AM Common Stock. The RSUs will be subject to the following vesting schedule: (i) 66,830 RSUs
will vest as to one half on each of April 15, 2019 and April 15, 2020; and (ii) 98,481 RSUs will vest as to one third on each of April 15, 2019, April 15, 2020 and April 15,
2021.
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